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A HE Bureau of Economic Analysis 
(BEA) has completed a comprehen
sive revision of the national income and 
product accounts, the seventh of its kind. 
Such a revision, often called a bench
mark revision, is the occasion for the 
incorporation of newly available and re
vised source data, the reconsideration 
and improvement of definitions, classi
fications, and estimating procedures, the 
introduction of new series, and the re
design of tables to make them more con
venient and informative. 

This article is an introduction to the 
revision, and is in four parts. Part I 
provides an overview of the origins of 
the revision. Part I I provides a survey 
of the major data sources that underlie 
the revisions of the components of the 
national income and product accounts 
and of the definitional, classificational, 
or methodological changes that have 
been made. Part I I I describes the new 
information provided in, and the re
design of, the national income and prod
uct account tables. Part IV examines the 
size and significance of the revisions. 

The major points of the revision are: 

• Three sources of information occu
pied a central role in this benchmark 
revision. They are BEA's 1972 input-
output tables, summary tabulations 
from the 1977 economic censuses, and 
1973 and 1976 tabulations of results of 
audits conducted by the Internal Reve
nue Service in its Taxpayer Compliance 
Measurement Program. 

• A number of improvements in the 
treatment of international transactions 
were introduced. Two major ones are 
the addition of reinvested earnings to 
receipts and payments of income on di
rect investment and a change in the de
flation of factor income flows. 

• Methodological improvements have 
been made in most components of the 
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national income and product accounts. 
One set was based on a B E A study of 
prices paid by the Department of De
fense, which for the first time provided 
source data for estimating constant-
dollar national defense purchases. 

• The amount of information pro
vided in the national income and prod
uct accounts has been expanded. I n 
particular, several new tables and a 
number of new items in previously pub
lished tables provide new information 
on foreign transactions and on govern
ment receipts and expenditures. 

• Growth trends are about the same 
in the revised estimates as in the previ
ously published ones for 1929-69. F o r 
1969-79, the annual growth rates of real 
G N P and real national income are 0.3 
percentage points higher than in the 
previously published estimates. Those 
of real gross domestic product and 
domestic income are higher by one-half 
this amount. 

• The revised e s t i m a t e s show 
stronger investment and saving, par
ticularly in recent years, than did the 
previously published estimates. Postwar 
trends in the distribution of income by 
type are little affected by the revision. 
I n the 1970's, however, the revisions in
crease the share of corporate profits and 
reduce tha t of employee compensation. 

• The pattern of cyclical fluctuations 
is about the same in the revised esti
mates as in the previously published 
ones. The revisions do not change the 
peak or trough quarters for any business 
cycle, but lessen somewhat the severity 
of recent contractions and strengthen 
somewhat recent expansions (chart 1) . 

Publication of the revised estimates 

All estimates for the period begin
ning with 1968 have been revised. 
Estimates for earlier periods have been 
revised Avhenever source data for those 
periods were revised, changes were 
necessary to maintain comparability 
with the revised estimates for later 
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periods, or there was a need to correct 
estimates for other reasons.1 

The revised national income and 
product accounts (NIPA) estimates 
appear in three publications, each 

"covering a different time period: 
(1) This issue of the SURVEY or 

CURRENT BUSINESS contains summary 
annual estimates for 1978 and 1979 

1. Although most of the major components of 
"' the national Income and product accounts have 

been revised before 1968, the revisions usually were 
i limited to a single detailed subcomponent. For the 

current-dollar estimates, the revised major com
ponents and the year from which they were revised 
are: personal consumption expenditures (PCE) for 
durable Roods (1964) ; services PCE (1967) : non
residential producers'' durable equipment (1959) ; 
nonresidential and residential structures (1929) ; 

'nonfarm change in business inventories (1959) ; net 
exports (1937) ; capital consumption allowances 

' with capital consumption adjustment (1929) ; 
wages and salaries (1967) ; farm proprietors' in
come with inventory valuation adjustment (IVA) 
and without capital consumption adjustment 

"(1929) ; rental income of persons (1959) ; corpo
rate profits before tax (1937) ; IVA, both corporate 

"•"and noncorporate (1959) ; and net interest and per
sonal interest income (1946). Constant-dollar series 

?"that are revised back farther than the correspond
ing current-dollar series are: durable goods PCE 

'• (1929) ; services PCE (1929) ; net exports (1929); 
Federal Government purchases (1947) ; and State 

"and local government purchases (1929). Constant-
dollar GNP for selected industries was revised back 
to 1947. 

and quarterly estimates for six quar
ters ending with the third quarter of 
1980 (pages 27 to 37), and summary 
monthly estimates for October 1979 
through November 1980 (pages S-2 
and S-4). (In addition, table 7 con
tains annual estimates back to 1929 for 
selected product and income aggre
gates.) 

(2) National Income and Product 
Accounts Tables, 1976-79, a special 
supplement to this issue of the SURVEY, 
contains estimates for 1976-79 for the 
128 annual and seasonally adjusted 
quarterly and monthly NIPA tables. 
(The six tables that provide seasonally 
unadjusted quarterly estimates will be 
published in a forthcoming issue of the 

AVAILABILITY OF REVISED 
ESTIMATES 

The complete set of revised NIPA 
estimates and the BEA estimates of 
capital stocks and related measures are 
available in both hard copy and ma
chine readable form. For further infor
mation, write to the National Income 
and Wealth Division (BB-54), Bureau 
of Economic Analysis, U.S. Department 
of Commerce, Washington, D.C. 20230. 

SURVEY.) These tables will henceforth 
be published in July issues of the 
SURVEY, when the NIPA estimates 
undergo their regular annual revision. 

(3) The National Income and Prod
uct Accounts of the United States, 
1929-76: Statistical Tables will contain 
all estimates covering earlier years. 
Most annual series begin with 1929 and 
most quarterly and monthly series 
begin with 1946. Some detailed tables 
cover shorter time spans, and one table, 
showing GNP in current and constant 
dollars, goes back to 1909. This supple
ment is expected to be available for pur
chase from the Superintendent of Doc
uments in March 1981. 

Estimates for 1977 and later years 
will be revised again next July to in
corporate data that become available 
annually but with a considerable time 
lag. In the future, estimates for the four 
preceding years will be revised each 
July.2 Estimates for the latest quarter 

2. In the past, only the 3 preceding years were 
revised. Delays in the availability of source data, 
mainly tabulations of corporate income tax re
turns from the Internal Revenue Service, have 
made it necessary to extend the revision period. 
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will continue to be revised each month. 
The estimates contained in the 1929-76 
supplement are expected to stand with
out revision until the next benchmark 
is completed.3 

3. Per capita estimates are an exception; revi
sions will be made when the Bureau of the Census 
revises its population series to incorporate results 
of the 19S0 Census of Population. All revisions 
and errata will be published in the SURVEY. 

A fourth report is in preparation. I t 
will explain the conceptual framework 
of the NIPA's and describe the meth
odology used to prepare the estimates. 

Regional estimates of personal income 
and disposable personal income have 
not yet been revised to conform to the 
new national aggregates. For years be
ginning with 1969, this revision is 
scheduled for completion in August 
1981. 

Part I. The Origins of the Revision: An Overview 
IN discussing the origins of this revi
sion, it will be helpful to distinguish: 
(1) new and revised data from regu
larly used sources that become available 
less often than annually, identified in 
this article as "major benchmark 
sources"; (2) new and revised data from 
regularly used sources that are usually 
incorporated at the time of the annual 
revisions of the NIPA's, identified as 
"major regular sources for 1977-79"; 
(3) sources previously not available; 
(4) new estimating techniques; (5) new 
classifications; and (6) improved defi
nitions and concepts. 

In this article, they are grouped as 
follows: The first and second are 
grouped together as "major data 
sources." The next two—sources previ
ously not available and new estimating 
techniques—are grouped together be
cause often the availability of a new 
source leads to a change in estimating 
technique; they are called "changes in 
methodology." Conceptual and defini
tional changes reflect changes in the 
view that is taken of the economic struc
ture and process that can be imple
mented because the requisite data are 
available. Changes in classification fre
quently have characteristics of both 
conceptual and definitional changes, on 
the one hand, and methodological 
changes, on the other; they are consid
ered a separate group. 

In some sections of this article, a dis
tinction will be made between revisions 
stemming from conceptual and defini
tional changes, which are usually called 
"definitional changes," and all other re
visions. The latter will be called "sta
tistical revisions." 

Three major data sources 

Because three sources occupy a 
central role in this benchmark in that 
they affect many components of the 
NIPA's, they will be introduced here. 
They are BEA's 1972 input-output 
tables, summary tabulations from the 
1977 censuses, and 1973 and 1976 tabu
lations from the Taxpayers Compliance 
Measurement Program (TCMP). 

The input-output tables provide 
benchmarks for the expenditure com
ponents of GNP. BEA's latest input-
output tables, first used in the present 
benchmark revision, are for 1972.'* The 
immediately preceding input-output 
tables were for 1967. Because the re
vised estimates for 1968-71 are inter
polations between the 1967 and 1972 
tables, and estimates for 1973 and later 
years are extrapolations of the 1972 
tables, introduction of the 1972 tables 
changed almost all expenditure series 
in all years beginning 1968. Some of 
the revised 1967 and 1972 NIPA esti
mates reflect data that became avail
able after publication of the input-
output tables. 

Information from the 1977 cen
suses—which cover activities in min
ing, manufacturing, wholesale and re
tail trade, construction, transportation, 
selected services, and governments—is 
used for many components of the 
NIPA's. The present benchmark revi
sion used much more information from 
the 1977 censuses than the preceding 

4. They were published in summary form in the 
April 1979 SURVEY. For a description of the tables 
and citations of publications and computer tapes 
providing additional detail, see Definitions and 
Conventions of the 1972 Input-Output 'Study, Bu
reau of Economic Analysis Staff Paper, July 1980 
(BEA-SP 80-034). 

benchmark revision used from the 1972 
censuses. Inasmuch as the censuses are 
a major source of information for the 
input-output tables, this increased ̂  
usage will tend to reduce the revisions 
that will result from incorporation of'. 
1977 input-output tables in the next 
benchmark revision. 

Tabulations from the TCMP provide 
information needed to estimate the val- , 
ues that would be obtained from indi
vidual income tax returns if every re
turn were audited as intensively as the 
TCMP sample. The relationships be
tween the values initially reported on 
tax returns, which are tabulated by the 
Internal Revenue Service for Statistics 
of Income, and the results of the audit" 
are used to adjust tax return tabulations . 
used in estimating nonfarm proprietors' 
income, net interest, rental income of 
persons, and noncorporate capital con-> 
sumption allowances. Estimates for the 
period beginning in 1970 are affected by 
the use of the new data, because the 1969 « 
TCMP tabulations were the latest avail
able for use in the last benchmark. 

Retention of the 1972 valuation year 

Constant-dollar estimates continue to'" 
be valued in 1972 dollars. For the analy-_ 
sis of current economic conditions and 
for short-term economic forecasting, it* 
would be desirable to shift to a currents 
valuation period, in view of the sharp 
changes in relative prices since 1972."̂ j 
The year 1977 is likely eventually to-* 
become a valuation year because of the J 
large amount of detailed and reliable i 
product information that will become*-' 
available. However, because many of the j 
data—most importantly the 1977 input- j 
output table and much of the products 
detail that underlies it—are not yet 
available, it would not have been pos
sible to shift the valuation year to 1977t| 
in full product detail. In addition, a J 
shift in the valuation period would have I 
delayed completion of the benchmark" y 
revision. 

Moreover, relative prices have con
tinued to change sharply since 1977, sug-*~ 
gesting the desirability of an even more^ 
recent valuation year. BEA plans to /j 
supplement its regular constant-dollar^ 
estimates by approximating constant-
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' dollar estimates valued in dollars of a 
i recent year, and to continue to shift for

ward the valuation period for these sup
plementary estimates if relative prices 

' continue to change sharply. 
K~- Further, because no estimates based 

on a single valuation year are sufficient 
in themselves for the analysis and pro-
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jection of long-term economic growth, 
BEA plans to provide indexes of real 
GNP and other measures of production, 
and of their principal components, that 
are obtained by linking indexes of the 
components computed for subperiods 
about a decade in length with weights 
appropriate to the subperiod. 

Part II. The Origins of the Revisions: 
A Survey of NIPA Components 

IN this survey, international trans
actions are discussed first because defi-

..nitional, classificational, or methodo
logical changes were especially numer-

"bus and because those affecting net ex-
• ports made a major contribution to the 

revision in GNP and national income. 
Sections concerned with the remaining 

*GNP components—personal consump
tion expenditures, gross private domes
tic investment, and government pur-

..- chases of goods and services—follow. 
Next, a section is devoted to national 
income and its components. Finally, 

- there is a short list of changes that do 
not fit into the preceding sections. For 
each section, the major data sources are 

'listed first. The numbered items that 
follow that listing describe the defini
tional, classificational, or methodologi-

•• cal changes. 

Net Exports of Goods and Services 

The number and size of the changes 
< in the measurement of international 
transactions reflect the availability of 

" new information together with the in
creased importance of these trans
actions, and rapidly changing price re-

' lationships—especially those of oil and 
gold—that have made the estimates 
more sensitive to the choice of method
ologies. The revisions of net exports, 
which are shown in current and con-
stant dollars for selected years in table 
1, are largely due to definitional 
changes. 

Major data sources 

BEA's balance of payments accounts 
(BPA's) are the only "major bench
mark source" and the only "major reg

ular source for 1977-79." The relation 
of foreign transactions in the NIPA's 
to the corresponding items in the BPA's 
is shown annually in table 4.5 of the 
NIPA tables. 

Changes in definition, classification, or 
methodology 

A number of improvements have 
been introduced. Some of the methodo
logical changes had previously been im
plemented in estimates for recent pe
riods. In such cases the new methodol
ogy has now been fully incorporated. 

1. Addition of reinvested earnings of 
incorporated affiliates.—Reinvested 
earnings of incorporated foreign affili
ates of U.S. direct investors have been 

Table 1.—Revisions in Net Exports of Goods 
and Services, Selected Years 

Current dollars: 

Total. . . 
Less: Definitional' 
Equals: Statistical 2 

Constant (1972) dollars: 

Total 
Less: Definitional' 
Equals: Statistical' 

Current dollars: 

Less: Definitional! , 
Equals: Statistical 2 

Constant (1972) dollars: 

Less: Definitional' 
Equals: Statistical' 

1967 1972 1979 

Billions of dollars 

1.4 
1.3 
.1 

1.8 
1.8 
.2 

4.0 
4.0 
.1 

4.0 
4.0 
.1 

18.0 
15.1 
2.9 

20.2 
17.2 
2.9 

Percent 

27.8 
26.7 

1.1 

51.7 
45.2 
6.4 

P) 
P) 
2.4 

<») 
P)-
2.4 

(») 
P) 
62.5 

114.6 
97.9 
16.7 

1. Includes net inflow ol reinvested earnings of incorpo
rated foreign affiliates and, in the constant-dollar estimates, 
the effect of a different deflation procedure on the net inflow 
of factor earnings. 

2. Consists of revisions duo to the incorporation of now 
and revised data from benchmark sources and regular sources 
for 1977-79 and due to all changes except those that are 
definitional. 

3. Estimate changed from positive to negative, or from 
negative to positive. 

added to, and reinvested earnings of in
corporated U.S. affiliates of foreign 
direct investors have been eliminated 
from, the factor income component of 
net exports. This is the only definitional 
change in this benchmark revision that 
significantly affects current-dollar na
tional product and income.5 

Reinvested earnings, which are the 
difference between net earnings and 
dividends paid, are allocated among a 
corporation's stockholders in propor
tion to their equity interests. If a U.S. 
direct investor (corporation, individual, 
or other entity) has, say, a 15-percent 
equity interest in a foreign corporation, 
it is credited with 15 percent of that 
corporation's reinvested earnings, meas
ured net of foreign income taxes. Simi
larly, if a foreign direct investor has a 
15-percent equity interest in a U.S. cor
poration, it is credited with 15 percent 
of that corporation's reinvested earn
ings, measured net of U.S. income taxes. 
In the previously published estimates 
only dividends paid were included in 
factor income. Reinvested earnings ac
cruing to portfolio investors (those 
owning less than 10 percent of a foreign 
corporation) continue to be omitted 
from international factor income flows. 

Reinvested earnings of affiliates that 
are not separately incorporated in the 
host country ("unincorporated affil
iates") have always been, and continue 
to be, included in the factor income 
flows. These earnings consist mainly of 
the earnings of unincorporated affiliates 
of corporations and are often called 
"branch profits." 

The inflow of reinvested earnings of 
incorporated affiliates has persistently 
exceeded the outflow; the excess has 
risen from $4.0 billion in 1972 to $15.1 
billion in 1979. Accordingly, inclusion 
of the net inflow in the NIPA measure 
of net exports of goods and services 
raises national product. Because rein
vested earnings are added to corporate 
profits of the rest-of-world industry, 
national income also is raised. The 
change also results in increases in the 
net foreign investment component of 
gross investment and in gross private 

5. The change was introduced into the BPA's 
in 1978. See Part II of the June 1978 STOVET, 
p. 7. 
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saving (see item 3). I t does not affect 
domestic product or income. 

The addition of the inflow of rein
vested earnings begins with 1937; from 
1937 to 1940 it did not exceed $150 mil
lion in any year. Reduction of the out
flow begins with 1940, when it was $11 
million. Estimates for preceding years 
back to 1930 were omitted for lack of 
information. Reinvested earnings have 
always been included (in dividends) in 
the 1919-29 estimates, both in the 
NIPA's and the BPA's. The inclusion 
of reinvested earnings in the post-
World War I I years makes national 
income and product totals for those 
years comparable to those for 1929, with 
Avhich they are often compared. 

2. Elimination of capital gains and 
losses.—Capital gains and losses have 
been eliminated from the earnings of 
unincorporated foreign affiliates. Their 
elimination begins with 1978, when data 
first became available; the source is the 
BEA quarterly survey of international 
direct investment. As explained in the 
September 1980 STJKVEY (page 8), 
capital gains and losses had previously 
been eliminated for estimates beginning 
the second quarter of 1980. Conse
quently, only estimates for 1978, 1979, 
and the first quarter of 1980 are now 
affected by the change. The amounts 
involved in these periods are small. The 
newly added estimates of reinvested 
earnings of incorporated affiliates also 
exclude capital gains and losses, begin
ning with 1978. Before 1978, losses of 
unincorporated and incorporated affil
iates from expropriations or national
izations were not included in direct 
investment income and thus did not 
affect the estimates; other capital gains 
and losses were included. 

The exclusion of capital gains and 
losses from profits in the rest-of-the-
world industry makes them more nearly 
consistent with the NIPA measure of 
domestic profits, which has always 
excluded capital gains and losses. In
ventory valuation and capital con
sumption adjustments are not made to 
profits in the rest-of-the-world industry 
because data are not available. 

3. Classification of earnings of unin
corporated affiliates.—In the previously 
published estimates, the earnings of un

incorporated foreign affiliates of U.S. 
direct investors, nearly all of which ac
crue to corporations, minus the earnings 
of unincorporated U.S. affiliates of 
foreign direct investors, had been classi
fied as undistributed corporate profits 
in the rest-of-the-world industry. These 
earnings have now been classified as 
dividends paid by that industry. The 
effect of this reclassification is to raise 
net dividends paid and lower undistrib
uted corporate profits in the rest-of-the-
world industry, and lower net dividends 
and raise undistributed corporate prof
its in domestic industries. For the 
economy as a whole this change does 
not affect net dividends or undistributed 
profits. 

The reason for the reclassification is 
as follows. Earnings of unincorporated 
affiliates that are repatriated should be 
counted as dividend payments from the 
affiliate to the parent, and unrepatriated 
earnings should be counted as undistrib
uted profits of the affiliate. However, 
necessary information on the distribu
tion of earnings is lacking, especially 
for earnings of foreign affiliates of U.S. 
banks. The former treatment implied 
that most of the earnings are not re
patriated. The 1977 Benchmark Survey 
of U.S. Direct Investment Abroad indi
cated that the larger part is repatriated. 
Accordingly, the entire amount now is 
treated as dividends. 

4. Methodology for gold.—The meth
odology for estimating gold in the NI
PA measures of exports and imports 
was previously changed for estimates 
beginning in 1976, as explained in the 
July 1979 SURVET (page 4). The metho
dology has now been applied to esti
mates prior to 1976. Imports are now 
estimated as the excess of the value of 
gold in domestic final sales plus the 
change in business inventories over the 
value of U.S. production of gold. Ex
ports are set at zero. Previously, imports 
and exports of gold had been taken from 
the BPA series for merchandise trade. 

The value of U.S. production of gold 
should be included in measures of pro
duction and income along with the value 
of U.S. production of all other com
modities. Income originating in the pro
duction of gold should be entered along 
with income originating in the produc

tion of other commodities. In produc
tion, which is the sum of the several 
categories of final sales and the change 
in inventories, gold should be entered 
along with other commodities. After 
1975, U.S. citizens were allowed to hold . 
gold. At that time, to make a complete 
accounting for gold it became necessary 
to include change in inventories of gold 
held by U.S. citizens. However, such 
information was not available. 

Under the new methodology, the 
value of U.S. gold production is esti
mated by multiplying Bureau of Mines 
data on the quantity of domestic produc
tion by the price paid by industrial 
users. From that estimate, an estimate 
of the value of domestic final sales plus ' 
change in business inventories is sub
tracted. The latter is estimated from 
Bureau of Mines data on the quantity 
of gold used as a raw material in domes-1 
tic production plus the change in inven
tories held for industrial use, multiplied 
by the price of gold paid by industrial „ 
users. Because historically U.S. produc
tion has not been sufficient to satisfy in
dustrial uses, the excess of use over pro- -
duction is entered as an import of gold, 
and exports are set at zero. As a result 
of the new methodology, net exports,-
exports, imports, GNP, and NDP are 
changed. 

5. Seasonal adjustment of merchan- -
dise trade.—Seasonally adjusted quar- __ 
terly estimates of merchandise trade 
(except that in gold) in the NIPA's are •• 
taken from the BPA's. The totals forH 

exports and for imports are obtained as 
the sums of seasonally adjusted esti-v 

mates for end-use categories. , 
This method was introduced in the 

NIPA's for the estimates beginning in' ' 
1976 in the July 1979 annual revision,., 
and has now been carried back to 1967. 
I t was introduced in the BPA's in June 
1980, when the seasonal adjustment •• 
techniques also were substantially im
proved.6 Until June 1980, although the 
BPA tables showed seasonally adjusted •'j 
quarterly estimates by end-use cate- ,. 
gories, the BPA totals for seasonally I 
adjusted quarterly exports and imports", 

6. The July 1979 NIPA change Is discussed in 
the December 1979 issue of the SURVEY, p. 6 ; the 
June 1980 BPA change in the June 1980 Issue, pp. 
66-67. 
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were based on Census Bureau season
ally adjusted monthly estimates. Until 
1979, the Census Bureau's exports and 
imports totals were seasonally adjusted 

'directly rather than obtained as the 
sums of components. In 1979 the Census 
Bureau changed its procedures so as to 
obtain totals for exports and imports 

.as the sums of seasonally adjusted esti
mates of Standard Industrial Trade 
Classification categories. 

An end-use classification of merchan
dise trade is believed to be most use
ful for economic analysis, and it is used 
to present data, make seasonal adjust
ments, and (as will be seen) to deflate 
exports and imports. 

6. Deflation of net exports.—Both 
conceptual and methodological changes 
have been made in the deflation of net 

• exports: a conceptual change in the de
flation of factor income, and methodo
logical changes in the deflation of mer
chandise trade and services other than 
factor income. 

The inflow and outflow of factor in
come represent, respectively, the value 
of production abroad that is attributed 
to factors of production supplied by 
U.S. residents and the value of produc
tion in the United States that is attrib
uted to factors of production supplied 
by foreign residents. (Virtually all of 

.the income is attributable to capital.) 
For deflation, it would be appropriate 
to cross-classify these flows by the in
dustry and country in which production 
occurs, and to deflate each cell by a price 
index for the appropriate industry-
country combination. However, infor
mation required to carry out such a pro
cedure is not available. If investments 
are widely dispersed among industries, 
and exchange rate adjustments reflect 
changes in relative prices, the results 
of the desired procedure can be approxi
mated by deflating both the total inflow 
and total outflow by a general index of 
prices in the United States. The new 
estimates are based on this procedure; 
for the price index the implicit price de
flator for U.S. net domestic product is 
used. This method of deflation is also 
consistent with another view that may 
be taken of international flows of factor 
income: From the standpoint of the 
American recipients or payers, the 

purchasing power in the United States 
of a dollar of income earned abroad or 
paid to abroad is indistinguishable from 
that of a dollar of income earned in do
mestic production or paid to a U.S. resi
dent. The rationale for this method will 
be discussed more fully in a forthcom
ing article in the SURVEY. When it is 
used, the implicit price deflators for 
GNP, NNP, and national income are 
virtually the same as their domestic 
counterparts (GDP, NDP, and domes
tic income, respectively). 

Previously, different price indexes 
had been used to deflate the inflow and 
outflow of factor income. The inflow 
had been deflated by an implicit price 
deflator for imports of commodities and 
selected services, and the outflow by a 
similar deflator for exports. Because 
import and export price indexes have 
diverged since 1972, this method intro
duced large differences between current-
and constant-dollar net inflows of factor 
income that are not consistent with any 
appropriate price index. In 1979 the 
current-dollar figure was $25.3 billion 
and the constant (1972) dollar figure 
only $7.9 billion. The change to the new 
method raises real net exports and na
tional income and product, measured in 
1972 dollars, by $5.4 billion in 1977, and 
$8.7 billion in 1979. (These amounts are 
for factor incomes as defined in the pre
viously published estimates and exclude 
reinvested earnings.) Domestic national 
income and product are not affected. 

Merchandise trade continues, with 
one exception, to be deflated by Census 
Bureau unit value indexes. In the re
vised estimates, the deflation procedure 
for the period beginning with 1967 is as 
follows. Current-dollar estimates of ex
ports or imports are allocated among 
end-use categories quarterly, each cate
gory is divided by a unit value index 
(1972=100), and the quotients are 
added to obtain total exports and total 
imports in 1972 dollars. The effect is 
that, as desired, quarterly series for the 
end-use categories are combined by use 
of 1972 price weights. Exports of com
mercial aircraft are the exception to the 
use of unit values. Beginning in 1972, 
they are deflated by the Civil Aeronau
tics Board (CAB) price index for com
mercial aircraft. The estimates for 

1929-66 are obtained like those begin
ning in 1967 except that detailed calcu
lations are made only annually, and that 
the detail refers to "economic classes" 
(five each for exports and imports) 
rather than to end-use categories. The 
classification based on "economic 
classes" is essentially a stage-of-fabri
cation classification, while end-use cate
gories are essentially market-category 
groupings. 

The previously published estimates 
differed from the revised estimates in 
four respects. First, the shift from eco
nomic classes to end-use categories was 
not made until 1972, rather than in 1967. 
Second, a summary deflation procedure 
that did not introduce 1972 weights to 
combine economic classes had been used 
for the 1929-58 estimates when the base 
year was shifted from 1958 to 1972. 
Third, unit value rather than the CAB 
price index was used to deflate commer
cial aircraft. Fourth, the deflation was 
done in less detail. 

Deflation procedures also have been 
changed for most services components 
other than factor incomes. The most 
significant changes were those for fees 
and royalties between affiliates, trans
fers under U.S. military sales contracts, 
and miscellaneous U.S. Government 
services. The deflation of the inflows and 
outflows of fees and royalties between 
affiliates is related to the new deflation 
procedure for factor income. Previ
ously, these flows had been deflated by 
the same two indexes that were used for 
factor income. They are now deflated by 
a single index, the implicit deflator for 
GDP. This change further raises the 
values of real net exports and national 
income and product in recent years. 
Starting in 1972, transfers under U.S. 
military sales contracts, an export com
ponent, are deflated, by commodity 
groups, by implicit price deflators de
veloped by BEA for deflation of na
tional defense purchases. (See the sec
tion on government purchases.) Also 
starting in 1972, exports of miscellane
ous U.S. Government services are de
flated by the deflator for government 
sales of services. Previously, both com
ponents had been deflated by the de
flator for merchandise exports. 
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Personal Consumption 
Expenditures 

The revisions in personal consump
tion expenditures (PCE), which are 
shown in current and constant dollai-s 
for selected years in table 2, are due to 
information from benchmark sources 
and, for later years, from regular 
sources used for the annual revisions. 
There is only one important change, 
which is methodological. 

Table 2.—Revisions in Personal Consump
tion Expenditures, Selected Years 

Constant (1972) dollars: Statistical' 

Constant (1972) dollars: Statistical' 

1967 1972 1979 

Billions of dollars 

- 0 . 1 
.4 

- . 5 

-.5 
- . 2 
- . 3 

4.1 
1.2 
2.9 

4.1 
1.2 
2.9 

1.1 
4.6 

- 3 . 5 

6.3 
4.9 
1.4 

Percent 

0 
.1 

- . 2 

- . 1 
- . 1 
- . 1 

.5 

.3 

.9 

.5 

.3 

.9 

.1 

.6 
—.5 

.7 
1.0 
.3 

1. Consists of revisions due to the incorporation of new 
and revised data from benchmark sources and reguiar sources 
for 1977-79 and due to all changes except those that are 
definitional. 

Major data sources 

Major benchmark sources include the 
1972 input-output table, for goods and 
services; the 1977 Census of Retail 
Trade and revised 1968-76 Census 
Bureau series for retail sales, for goods; 
the 1977 Census of Selected Services, for 
services; the 1977 Census of Transpor
tation, for the allocation of truck sales 
to consumers; and revisions of various 
series prepared by other agencies, such 
as the Health Care Financing Admin
istration information on hospitals and 
health insurance. Two other sources and 
their use require more explanation. 

BEA uses Department of Agriculture 
estimates of the composition of expendi
tures for food, along with data on ex
penditures for seafood and imported 
food, to divide food purchased for off-
premise consumption among 17 com
ponents. The components are then sepa
rately deflated by appropriate price in
dexes. Revisions in the Department of 
Agriculture estimates beginning in 1972 

changed the composition of current-
dollar food expenditures and hence the 
weights attached to the various price in
dexes. This change resulted in smaller 
increases in food prices and larger in
creases in constant-dollar food expendi
tures. Because the new weights became 
available several years ago and were 
previously used for changes after 1975, 
their full use significantly affected both 
levels and changes for 1973-75 but only 
the level of the series in later years. 

The current-dollar estimates for 
health insurance have been substan
tially revised, beginning in 1972. Re
vised estimates of premiums and bene
fits paid obtained from the Health 
Care Financing Administration 
(HFCA) of the Department of Health 
and Human Services, which in turn are 
based primarily on tabulations from 
the Health Insurance Association of 
America (HIAA), have been incorpo
rated. The major cause of the revision 
of the HFCA data is the elimination 
of duplication, in reporting to HIAA, 
of premiums and claims of insurance 
companies that provide administrative 
services both to other insurers and to 
health organizations. Also, the net pre
miums paid for privately administered 
workmen's compensation insurance, an
other component of health insurance, 
were revised in order to utilize data 
compiled by A.M. Best and Company. 
Constant-dollar estimates of health in
surance are calculated by extrapolat
ing the base year value by deflated ben
efits paid. The revisions of benefits 
were small relative to revisions of net 
premiums, so that the large revisions 
in current dollars resulted in large re
visions of the implicit price deflator 
for health insurance rather than of the 
constant-dollar estimates. 

Major regular sources for 1977-79 
include revised 1977, 1978, and prelim
inary 1979 data from HCFA, for hos
pitals and health insurance; the Census 
Bureau's final 1977 and preliminary 
1978 Annual Housing Survey, for hous
ing services; the Census Bureau's final 
1977, 1978, and 1979 Annual Retail 
Trade Survey, for goods; final 1979 
Edison Electric Institute tabulations, 
for electricity; revised 1978 and pre
liminary 1979 American Hospital As

sociation tabulatons of receipts and 
expenditures of hospitals, for hos
pitals; and final 1978 and preliminary 
1979 Federal Highway Administration 
tabulations of gasoline consumption by ' 
motor vehicles, for gasoline. 

Changes in definition, classification, or 
methodology 

1... Deflation of hospital expendi
tures.—In the previously published es
timates, total PCE for hospitals—con
sisting of the current expenses of 
private nonprofit hospitals, receipts of 
proprietary hospitals, and receipts of •• 
private nursing homes—had been de- _ 
flated by a cost index developed by BEA 
from data for nonlabor costs, obtained ' 
from the American Hospital Associa
tion, and labor costs, from the BEA 
wage and salary series. In the revised" 
estimates, the receipts of proprietary ., 
hospitals are deflated by the Consumer 
Price Index for hospital service charges, 
the expenses of nonprofit hospitals by ,. 
an American Hospital Association In
dex for total costs, and nursing home ' 
receipts by a cost index developed by , 
HCFA. 

Gross Private Domestic v. 
Investment 

Revisions in gross private domestic J 
investment, shown in table 3, are sub- \ 
stantial and for the most part stem from ^ 
the incorporation of major benchmark j 
sources. The largest revision is in pro- Tf 
ducers' durable equipment. One classifi- •-• 

F 

Table 3.—Revisions in Gross Private Domes- vf 
tic Investment, Selected Years \ 

Current dollars: Statistical' ,. 

Change in business inventories 

Constant (1972) dollars: Statistical' 

Change in business inventories 

Change in business inventories.. 

Constant (1972) dollars: Statistical' 

Change in business inventories 

1967 1972 1979 

Billions of dollars 

2.0 
1.8 
.2 

2.2 
2.0 
.2 

6.8 
6.0 

.8 

6.8 
6.0 
.8 

28.6 
29.3 
- . 7 

17.4 
17.0 

.5 

Percent 

1.7 
1.6 
2.3 

1.4 
1.4 
1.6 

3.6 
3.3 
8.3 

3.6 
3.3 
8.3 

7.4 
7.9 

- 3 . 7 

8.1 
8.3 
4.8 

1. Consists of revisions due to the incorporation of new 
and revised data from benchmark sources Bnd regular sources 
for 1977-79 and due to all changes except those that are 
definitional. 
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i 

cational change and two methodological 
changes have been made. 

Major data sources 

Major benchmark sources include the 
1972 input-output tables, for fixed in
vestment ; preliminary estimates of the 
input-output type prepared for 1977, 
for producers' durable equipment; the 
1977 economic censuses (and some data 
from the 1972 censuses that were not 
available for the last benchmark re
vision), for change in business inven
tories (CBI); the 1977 Census of Trans
portation, for allocation of trucks to 
producers' durable equipment; and, for 
structures, revised (beginning 1959) 

' Census Bureau series for the value of 
new single-family construction put in 
place, revised (beginning 1975) Depart-

'ment of Agriculture estimates for non
residential farm structures, and a re
vised (beginning 1973) Census Bureau 
price index for single-family houses. 

Major regular sources for 1977-79 in
clude revised 1978 and 1979 Census Bu
reau estimates of construction expendi
tures and construction costs and prices, 
for structures; preliminary 1978 An
nual Survey of Manufacturers tabula

tions, for CBI; and final 1977 and 1978 
Census Bureau Annual Trade Survey 

' and Annual Retail Trade Survey tabu
lat ions, for CBI. 

' Changes in definition, classification, or 
I.-, methodology 

y 1. Reclassification of hotels and 
motels.—In the classification of GNP 
components, the value of construction 
of new hotels and motels has been trans
ferred from residential nonfarm struc
tures, where it was included in the "non-
housekeeping" component, to nonresi
dential structures where it now is in
cluded in the "other" component of non-
farm buildings (tables 5.4 and 5.5 of 
the NIPA tables). This transfer has 
also been made in the classification of 
capital consumption and in BEA's cap
ital stock estimates. The reclassification 
brings the division of stru^turesNbe-
tween residential and nonresidential in\: 
to conformity with the division of GNP 
and national, income between housing 
and nonhousing components. GNP and 
national income originating in hotels 

| 

I 

if 

and motels were previously, and con
tinue to be, omitted from housing gross 
product and income (tables 1.5,1.6,1.20, 
and 1.21). 

2. Methodology for producers'' dura
ble equipment.—Estimates of produc
ers' durable equipment (PDE) in 
benchmark years, including 1967, 1972, 
and (on a preliminary basis because of 
the absence of new ratios to allocate 
durable equipment to final users) 1977, 
are commodity-flow estimates that are 
based on the full set of data collected 
in the quinquennial economic censuses. 
For periods between and after bench
marks, two independent series were 
averaged to obtain the estimates in the 
previously published NIPA estimates. 

One series is obtained by an abbrevi
ated commodity-flow procedure. To ob
tain annual estimates, exports and gov
ernment purchases are subtracted from 
shipments by manufacturing industries 
producing durable equipment, obtained 
from the Census Bureau's Annual Sur
vey of Manufacturing (ASM), im
ports are added, an adjustment is made 
for changes in wholesale inventories, 
and trade and transportation margins 
are added to obtain the value of pur
chases by private domestic buyers. 
These values are then divided between 
items comprising producers' durable 
equipment and others. The resulting 
measure of the value of PDE differs 
from the data derived from the bench
mark input-output tables primarily in 
that (1) the ASM shipments data are 
available only for broader classifications 
of products than those reported in the 
quinquennial census, and (2) the alloca
tion to final users is based primarily on 
information from the previous input-
output tables. Annual estimates pre
pared before the ASM is available and 
quarterly estimates are obtained in an 
even more abbreviated manner because 
the shipments data, which are from the 
Census Bureau's monthly survey of 
manufacturers' shipments, inventories, 
and orders, are available in less detail 
than they are in the ASM.7 From 1967 
to 1972, and again from 1972 to 1977, 

7. In both benchmark and other years, business 
purchases of automobiles are an exception to the 
procedures described. They are based on unit sales 
data obtained from trade associations and business 
and consumer shares based on registrations of new 
automobiles. 

the changes in the ASM-based series 
closely approximate the changes in 
PDE obtained by the commodity-flow 
procedure for economic census years. 

The second series consists of esti
mates obtained by adjusting business 
expenditures for new plant and equip
ment, as reported in BEA's plant and 
equipment expenditure survey, to allow 
for differences in definition and cover
age between plant and equipment ex
penditures and producers' durable 
equipment. 

To obtain the previously published 
annual PDE estimates, data for bench
mark years were interpolated and ex
trapolated by the average of the two 
series just described. The quarterly esti
mates were also based on the average 
movement of the two series. This pro
cedure is retained through 1972, when 
the data represent interpolations__be-
tween benchmark years. In the revised 
estimates, only the abbreviated com
modity-flow method is used to extrapo
late beyond 1972. The change was made 
mainly because the abbreviated com
modity-flow method is used to extrapo-
mated the changes in the estimates ob
tained by the use of the census-year 
commodity-flow method and because the 
estimates that the abbreviated method 
produced were more consistent with 
NIPA estimates of other components 
than were the estimates from the plant 
and equipment survey. For quarterly 
estimates, superiority of either method 
over the other is unclear. (Revised quar
terly estimates from Ithe plant and 
equipment survey, published in the Oc
tober 1980 SURVEY, could not be ob
tained in time to use after 1972 in the 
NIPA revisions.) The change in proce
dure will be kept under review. 

3. Methodology for change in non-
farm business inventories and inventory 
valuation, adjustment.—Major changes 
have been made in the procedures used 
to'deflate the book values of nonfarm 
inventories. These changes substan
tially improve the estimates of constant-
dollar CBI, of current-dollar CBI, 
which is derived by inflating the con
stant-dollar series, and of inventory 
valuation adjustment (IVA), which is 
the. difference between the change in 
book value and the current-dollar CBI. 
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The new IVA estimates also affect two 
national income components: proprie
tors' income and corporate profits, both 
with inventory valuation and capital 
consumption adjustments. 

One set of improvements affects the 
manufacturing and trade industries. 
The deflation of book values requires 
information on the commodity and age 
composition of goods held in inventory 
(used as weights for price series), and 
on changes in the acquisition price or 
production costs of those goods. The 
commodity weights have been updated 
and prepared in much greater detail in 
order to allow use of more appropriate 
and more detailed indexes of prices (or 
costs); as a result about ten times as 
many price or cost indexes are now used. 
The ages of inventory items also have 
been estimated at a greater level of de
tail. Groups of commodities with mark
edly different turnover periods have 
been delineated and separate deflators 
constructed for them. (A turnover pe
riod is calculated as the ratio of an in
ventory stock to monthly sales, and rep
resents the time a good normally re
mains in inventory.) In addition, the 
different effects of the various business 
accounting methods on turnover pe
riods have been explicitly estimated and 
integrated into the calculation of age 
composition. 

The other major improvement affects 
only manufacturing industries. Inven
tory detail by stage of fabrication— 
materials and supplies, work-in-proc
ess, and finished goods—is used for the 
first time. For the period since 1958, in
ventories in each of the three stages are 
deflated separately each month; the 
previously published estimates implied 
fixed weights for them. Materials in
ventories are deflated using materials 
price indexes. Work-in-process and 
finished goods inventories are deflated 
by cost indexes constructed by BEA as 
weighted averages of materials indexes 
and indexes representing the cost of 
labor and various overhead inputs. De
flators are estimated for each stage of 
fabrication for 21 manufacturing indus
tries. The manufacturing CBI estimates 
by stage of fabrication will be published 
in the SURVEY. A detailed description of 
the methodology is being prepared. 

Government Purchases of Goods 
and Services 

Revisions in government purchases 
are shown in table 4. Although the revi
sions in total government purchases are 
small for most years, major improve
ments in the methodology enhanced the 
reliability of the estimates of total pur
chases, resulted in better estimates of 
the composition of purchases, and per
mitted the provision of more detail. 

Table 4.—Revisions i n Government Pur
chases of Goods a n d Services, Selected 
Years 

Current dollars: Statistical' 
Constant (1972) dollars: Statistical' 

Constant (1972) dollars: Statistical' 

1967 1972 1979 

Billions of dollars 

0 
.2 

0 
0 

—2.7 
7.5 

Percent 

0 
.1 

0 
0 

—.6 
2.8 

1. Consists of revisions due to the incorporation of new 
and revised data from benchmark sources and regular sources 
for 1977-79 and due to all changes except those that are defi
nitional. 

Major data sources 

Major benchmark sources are the 1972 
input-output tables and the 1972 and 
1977 Censuses of Governments. 

Major regular sources for 1977-79 in
clude the Census Bureau's Public Em
ployment Survey, for State and local 
government purchases; revised 1978 and 
1979 Census Bureau data for construc
tion expenditures and construction costs 
and prices, for government structures; 
the Federal budget for fiscal year 1981, 
for Federal Government receipts and 
expenditures; the Census Bureau's final 
fiscal year 1978 and preliminary fiscal 
year 1979 Governmental Finances Sur
vey, for State and local government 
receipts and expenditures; and the 
Census Bureau's final 1977 and 1978 and 
preliminary 1979 Survey of Finances of 
Selected Public Employee Retirement 
Systems, for State and local govern
ment receipts and expenditures. 

Changes in definition, classification, or 
methodology 

1. Methodology for national defense 
purchases.—A principal change in the 
methodology of estimating government 

purchases stems from the development 
of an important new source of informa
tion. In 1975 BEA, with the support . 
and cooperation of the Department of 
Defense (DOD), undertook a study to 
develop constant-dollar national de- . 
fense purchases. The major emphasis 
was on the collection of actual prices 
paid by the DOD, including prices of , 
unique items such as military aircraft, 
missiles, tanks, and the construction of 
military facilities. A detailed listing of . 
the types of goods and services pur
chased was developed. These purchases 
were grouped into approximately 100 .J 
separate categories to form the basis 
for the estimates of compensation, struc
tures, durable goods, nondurable goods, -
and services. A sample of items was then 
selected from each category for pricing, 
beginning with 1972. As a final step, a ^ 
reporting structure was developed to v 

collect the price data each quarter on an 
ongoing basis.8 4-

With the information from this ; 
study, it was possible for the first time' ' 
to incorporate into the NIPA's esti- •< 
mates of constant-dollar national de
fense purchases and of the associated 
price measures. These series begin in 
1972. 

The study also led to improvement of i; 

current-dollar purchases, by type. Data •" 
collected for the study showed that the*$ 
previously published distribution of J 
purchases among durables, nondurables, | 
and services was incorrect. (The revised ** 
distribution does not affect total cur--I 
rent-dollar purchases.) Because data | 
prior to 1972 were not available from | 
the study, the value of purchases b y | 
type in a number of years from 1947 t o j | 
1971 was investigated using other 
sources. Estimates for durable and non-
durables were revised; services were$ 
unchanged. 

2. Deflation of State and local gov 
ernment purchases.—The 1972 input- ^ 
output table provided much more detail J. 
than previously was available on the | 
composition of goods and services pur
chased by State arid local governments/ 

8. A detailed description of the study and data j 
appears in Price Changes of Defense Purchases of{>>' 
the United States, Bureau of Economic Analysis, 
March 1979. 
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This detail permitted the use in defla
tion of more appropriate and more 

t specific price indexes, and far more ac
curate weighting of the indexes. The 

" new deflation procedures were used be-
.. ginning with the estimates for 1972. 

National Income and Its 
* Components 

Many of the definitional, classifica
tional, and methodological changes that 

j affect national income or its components 
'• already have been described.9 The 
•Y changes that affect current-dollar esti

mates are the addition of the net inflow 
" of reinvested earnings of incorporated 
^foreign affiliates, which affects undis

tributed corporate profits, and the im-
' proved methodology for inventory esti
mation, which affects the inventory 

valuation adjustment. All of the 
^changes in deflation methodology that 
•[• affect GNP. in constant dollars also af-
' feet national income in constant dollars. 
"The revisions in national income are 
I shown in table 5. 

t Major data sources 

| Major benchmark sources include the 
I 4974 Statistics of Income report on the 
I foreign tax credit, for corporate prof-
I its; a 1976 Department of Agriculture 
^survey of farmers' cooperatives, for 
I nonfarm proprietors' income; the 1977 
I Census of Governments report on em-
jj-ployee retirement systems, for em-
|.,ployer contributions for social insur-
j ance; information on health insurance 
rpremiums and benefits from the Health 
| Care Financing Administration, for 
|other labor income; a revised Federal 
| "Reserve Board series on mortgage debt 
((..outstanding, for rental income of per
sons and net interest; data for the 
amount of corporate profits disclosed 

i'by audits of corporation income tax re-
| turns, for corporate profits; and the 

I 
jj 9. Charges against GNP other than national 
^income are omitted from the discussion because 

any changes in definition, classification, or meth
odology affecting them are reported under other 

j'headings. Major regular sources for 1977-79 that 
j affect capital consumption aUowances are among 
r'those reported for comorate profits and proprie

tors' incomes. Those that affect indirect business 
i taxes, the current surplus . of government enter
prises, and subsidies, are among those reported 

kfor government expenditures and receipts. 

Table 5.- -Revisions in Nat ional Income , 
Selected Years 

Current dollars: 

Total 

Equals: Statistical2 

Constant (1972) dollars: 

Total 

Equals: Statistical * 

Current dollars: 

Total — 

Constant (1972) dollars: 

Total -

1967 1972 1979 

Billions of dollars 

6.4 
1.3 
5.1 

7.6 
1.6 
6.0 

11.7 
4.0 
7.8 

11.7 
4.0 
7.7 

38.5 
15.1 
23.4 

46.3 
17.2 
29.1 

Percent 

1.0 
.2 
.8 

.9 

.2 

.7 

1.2 
.4 
.8 

1.2 
.4 
.8 

2.0 
.5 

1.5 

4.0 
1.5 
2.6 

1. Includes net inflow of reinvested earnings of unincorpo
rated foreign affiliates and, in the constant-dollar estimates, 
the effect of a different deflation procedure on the net inflow 
of factor earnings. 

2. Consists of revisions due to t he incorporation of new and 
revised data frcm benchmark sources and regular sources for 
1977-79 and due to all changes, except those that are 
definitional. 

1977 economic censuses and 1977 
County Business Patterns, for the clas
sification of national income by legal 
form. 

The Taxpayer Compliance Measure
ment Program (TCMP) is an impor
tant benchmark source for the income 
estimates. The program is conducted 
by the Internal Revenue Service (IRS) 
to obtain data on the nature and extent 
of compliance with the Internal Reve
nue laws. A stratified sample of indi
vidual income tax returns is intensively 
audited. (The 1973 and 1976 samples 
were about 50,000.) The sample results 
are "blown up" to universe totals that 
indicate the aggregate values that 
would be obtained if every return could 
be audited as intensively as the sample 
returns. Adjustments are obtained for 
every item on the returns, including 
the unincorporated business schedule. 
The TCMP results are important be
cause BEA uses data from individual 
and partnership tax returns to estimate 
the net income and capital consump
tion allowances of nonfarm proprietor
ships and partnerships and interest 
and rent paid and received by these en
terprises. BEA adjusts IRS tabula
tions of unaudited returns, as published 
in various Statistics of Income reports, 
by use of the TCMP ratio of corrected 

to reported income. The latest TCMP 
data incorporated into the previously 
published estimates were for 1969. 
Data for 1973 and 1976 have now been 
incorporated. The adjustment ratio for 
nonfarm proprietors' income increased 
somewhat from 1973 to 1976. 

Major regular sources for 1977-79 
include IRS revised 1977 corporate in
come tax return tabulations and final 
1977 and preliminary 1978 noncorporate 
business tax return tabulations, for cor
porate profits, nonfarm proprietors' in
come, interest, and the private pension 
plan component of other labor income; 
final 1978 and preliminary 1979 Bureau 
of Labor Statistics tabulations of wages 
and salaries covered by State unemploy
ment insurance programs, for wages 
and salaries; final 1978 and preliminary 
1979 State and local government pay
roll data from the Census Bureau Pub
lic Employment and Employee Retire
ment System Surveys, for employee 
compensation; revised 1977 and 1978 
and preliminary 1979 hospital and 
health insurance data from the Health 
Care Financing Administration, for 
other labor income; the final 1977 and 
1978 and preliminary 1979 Department 
of Agriculture Survey of Farm Pro
duction Expenses and annual surveys of 
field crop production and of meat ani
mal sales and inventories, for farm pro
prietors' income; the final 1977 and 
preliminarv 1978 Census Bureau An
nual Housing Survey, for rental income 
of persons; and revised 1979 BEA tab
ulations of direct foreign investment 
income, for corporate profits and net 
interest. 

Changes in definition, classification, or 
methodology 

1. Farm^ proprietors'1 income: capital 
consumption formula.—Straight-line 
depreciation schedules now are used to 
compute noncorporate capital consump
tion allowances (with and without the 
capital consumption adjustment) on 
farm capital. This change makes the 
estimates for noncorporate farms con
sistent with those for other industries. 
Previously, estimates prepared by the 
Department of Agriculture based on a 
declining balance type schedule were 
used. (Table 8.11 of the NIPA tables 
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shows both series along with other items 
used to adjust the Department of Agri
culture measure of farm income to the 
BEA measure.) The change raises farm 
proprietors' income and lowers capital 
consumption allowances with and with
out the capital consumption adjustment. 
I t therefore raises total national in
come and NNP in both current and con
stant dollars. 

2. Nonfarm proprietors' income: 
TCMP adjustment.—Previously, the 
TCMP adjustment ratios for proprie
tors' income were held constant until 
data for a later year became available. 
Now, the ratios held constant are for 
receipts and expenses of proprietorships 
and partnerships and the adjustment to 
net income is obtained by subtraction. 

3. Corporate profits and nonfarm 
proprietors' income: accidental dam
age.—Previously, in the derivation of 
NIPA estimates of corporate profits 
and nonfarm proprietors' income, the 
amounts of capital gains and losses that 
were deducted from tabulations of busi
ness net income was that reported on in
come tax returns. The amounts were in
appropriate with regard to accidental 
damage to fixed business capital, and 
two adjustments to business net income 
have been introduced, beginning in 
1968. (1) The historical cost of property 
suffering accidental damage was de
ducted from business net income. Previ
ously there had been a statistical dis
crepancy in the NIPA's because, al
though the historical cost value of acci
dental damage had correctly been added 
to depreciation in Ihe derivation of 
capital consumption allowances, the off
setting deduction had not been made to 
business net income. (2) Insurance pay
ments resulting from accidental dam
age were added to the income of the in
sured firms. In the previously published 
estimates, they had been excluded from 
business net income as a capital gain. 
There had been a discrepancy because 
the payments by the insurance carrier 
reduced its net income but did not cor
respondingly increase the net income of 
the firm experiencing the damage. 

The two new adjustments together in
crease NIPA business income except in 
1972, when uninsured hurricane losses 
resulted in a negative adjustment. In 

1977, the adjustments raised corporate 
profits by $1.6 billion and nonfarm pro
prietors' income by $0.3 billion. Because 
information is limited, the adjustment 
is a rough approximation. Its introduc
tion affects corporate profits and non-
farm proprietors' income with and 
without capital consumption adjust
ment, national income, and charges 
against GNP. Estimates of capital con
sumption and the capital consumption 
adjustment are not affected, nor are 
GNP and NNP. 

4. Corporate profits with capital con
sumption adjustment: capital consump
tion of electric utilities.—The proce
dure used to estimate the capital con
sumption allowances with the capital 
consumption adjustment of electric 
utilities has been refined so that the al
lowances are not charged until a con
struction project is completed. For
merly, the charges began as construc
tion was put in place. This change 
raises corporate profits with the capital 
consumption adjustment, as well as na
tional income and NNP in current and 
constant dollars, during the construc
tion period and lowers them during the 
period the facilities are used. The 
change affects the capital consumption 
adjustment; capital consumption al
lowances and profits before tax without 
the adjustment were and remain on a 
"when completed" basis. The change 
was made to the estimates beginning in 
1963, and its effect was small until the 
1970's; it was $0.2 billion in 1972 and 
$0.6 billion in 1977. 

Data needed to introduce a similar 
refinement for industries other than 
electric utilities are not, in general, 
available but it is likely that the impact 
would be smaller. 

5. Corporate profits: earnings from 
foreign rents, royalties, and services.— 
In the previously published estimates; 
neither corporate profits originating in 
the rest-of-the-world industry nor do
mestic corporate profits included net 
earnings of domestic corporations de
rived from rents, royalties', or services 
abroad. Such earnings are not classified 
as direct investment income from 
abroad. Neither were they previously 
counted as domestic earnings, because 
they are included in the IRS measure 

of foreign income that is deducted from 
IRS total corporate income as a step in 
the derivation of NIPA domestic cor
porate profits. An estimate of these net 
earnings has now been added to domes
tic corporate profits, based on data from 
the BPA's and IRS tabulations of cor
porate income tax returns. Only crude 
estimates can be made of expenses in-< 
curred to obtain such receipts. The ad
dition to corporate profits is estimated 
to be $1.6 billion in 1972 and $3.2 billion 
in 1977. 

6. Corporate profits and net interest: 
interest receipts of regulated investment^ 
companies.—Previously, all income dis-
tributions of regulated investment com
panies, regardless of source, were classi-" 
fled as dividend payments. Distributions 
now are split into dividend and interest 
payments based on the composition of" 
their income receipts. Corporate profits* 
and personal income dividends are de
creased and net interest and personal in
come interest are increased, so that total-
national income and total personal in
come are not affected. In 1972 and 1977,' 
$0.4 billion and $1.5 billion, respectively, 
were removed from dividends and 
added to interest. 

7. Corporate profits and net interest:' 
tax-exempt interest received by financial 
intermediaries. — Comparisons with 
other sources indicate that IRS tabula-'-; 
tions of corporate income tax returns, 
understate the amount of tax-exempt j 
interest on State and local government/: 
securities that commercial banks and J 
nonlife insurance companies receive. J 
The Federal Deposit Insurance Corpo-'; 
ration series for tax-exempt interest re- J 
ceived by commercial banks has been j 
substituted for the corresponding IRS1 i 
series, and a series for nonlife insurance .] 
carriers, derived mainly from Federal > 
Reserve Board flow of funds data, hasi 
been substituted for the corresponding! 
IRS series. The effect is to raise cor- | 
porate profits and lower net interest by" 
equal amounts; national income is not J 
affected. In 1972 and 1977, $0.3 billionj 
and $0.8 billion, respectively, were re-l-
moved from net interest and added to, 
corporate profits. 

8. Net interest: receipts of credit in
stitutions.—A major revision in net in
terest came from a change in the series 
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on interest receipts of corporate credit 
agencies other than banks and saving 

v| and loan associations (SIC industries 
611, 613-616). In both the previously 

* published and revised estimates, IRS 
.'i.tabulations of corporation income tax 

returns are the data source. Previously, 
BEA had determined that business re
ceipts reported on tax returns by firms 
in these industries consisted largely of 
interest, and consequently their business 

4 receipts were treated as interest receipts. 
j A recent BEA study of reporting prac-
I tices in this industry indicated that by 
(**• 1972 most of the business receipts were 
J not interest receipts. Accordingly, inter-
I est received by business is reduced and 
|-net interest is revised upward, as is na

tional income. 
9. Real national income: deflation of 

discrepancy.—National income in con
stant dollars is identical in product cov-

,„ erage to NNP in constant dollars, but 
% differs from it because products are val-
J ued at factor cost rather than at mar-
I ket price. (Similarly, indexes of the two 
j series differ conceptually only as a result 

of differences in the distribution of base-
year weights among products.) Because 
factor costs are not available for com
ponents of business product, in practice 

I real national income is derived from 
I' real national product by deducting the 
^,/Constant-dollar value of the reconcilia-
'& tion items. These include indirect busi-
I ness taxes, business transfer payments, 
| . subsidies less current surplus of govern-
| ment enterprises, and the statistical dis

crepancy. 
• In the revised estimates, the method 
of deflating the discrepancy has been 
changed. It is now deflated by the im-

-plicit price deflator for gross domestic 
business product. This method is based 

| on the assumption that the current-dol-
f>-lar statistical discrepancy can be af-
I 'tributed to the components of gross 
I domestic business product in proportion 
|- to their current-dollar values. 
I Previously, the discrepancy was not 
j deflated directly. Instead, a constant-
^'dollar discrepancy, or "residual" as it 
i .was called in the NIPA tables, was cal

culated annually as the amount by 
'which real GNP measured as the sum 
, of final products differs from real GNP 
measured as the sum of gross product 

I 

by industry. (Quarterly estimates of 
the constant-dollar discrepancy were 
previously obtained by using the statis
tical discrepancy deflated by what is the 
new method—that is, by the implicit 
price deflator for gross domestic busi
ness product—to interpolate between, 
and extrapolate beyond, the annual 
estimates.) 

The new method is more reliable be
cause the sum of industry products is 
not considered a satisfactory independ
ent measure of real GNP, as the former 
procedure implied. The new method 
also improves the implicit price deflator 
for national income. This change in 
method had a substantial impact on 
real national income in several years. 

The change in method has led to an 
improvement in the format of NIPA 
table 6.2, which shows GNP by industry 
in constant dollars. The "residual" is 
now divided into two parts: the newly 
deflated statistical discrepancy and the 
difference between the old residual and 
the new discrepancy. 

Other Changes in Definition, Clas
sification, or Methodology 

1. Classification of dividends received 
by government.—State and local gov
ernment employee retirement funds re
ceive dividends. The amount is esti
mated to be $0.1 billion in 1968 and $1.5 
billion in 1979. Previously, these divi
dends were classified as interest received 
by government. As a corollary, personal 
interest income was understated and 
dividends in personal income were over
stated. This misclassification has now 
been eliminated. The dividend compo
nent of personal income is reduced by 
the amount of dividends received by 
government, and relabeled "personal 
dividend income." Total personal in
come is not affected because "personal 
interest income" is increased by the 
same amount that dividend income is 
reduced. The entry in government re

ceipts is now labeled "interest and divi
dends received." Net dividends and net 
interest reported as components of na
tional income are not affected. 

2. Auto output: exports of parts.— 
Auto parts have been eliminated from 
the exports component of auto output 
(tables 1.14 and 1.15 of the NIPA 
tables) because auto output refers to 
autos, exclusive of parts not sold as 
original equipment. The change reduces 
auto output in current prices by $1.7 
billion in 1972 and $3.4 billion in 1977. 

3. Industrial classification.—Begin
ning with the year 1948, industry data 
for private establishments have now 
been classified in accordance with the 
1972 edition of the Standard Industrial 
Classification Manual except that 
government activities continue to be 
presented by BEA in a separate 
category. In the preceding benchmark 
revision, all industry data had been 
classified in accordance with the 1967 
edition. Subsequently, the 1972 classifi
cation was adopted for years beginning 
with 1973; estimates based on that 
classification for years back to 1947 
were not published but were available 
on request. 

Estimates for 1929-47 continue to be 
based on the 1942 classification. For 
selected tables, estimates based on that 
classification have been extended to 
1948 in order to provide an overlap. 

Because industry estimates are of 
limited value unless they are compa
rable over time, BEA adjusts past data 
to render them comparable. However, 
these adjustments are approxima
tions—agencies compiling source data 
usually retabulate their back data only 
for a single year, or not at all, each time 
the classification changes. Accordingly, 
successive changes made in the Stand
ard Industrial Classification inevitably 
reduce the comparability of the time 
series,, even when they improve the 
quality of industry definitions. 

Part III. NIPA Tables 
A substantial amount of information 
has been added to the NIPA's. This in
formation is in new tables and new 
items in tables that had been presented 
previously. There are 32 new tables, 
which are listed and described in table 

6. Eight table's have been deleted. Most 
of the information in them is in other 
NIPA tables; almost all of the re
mainder is available on request. The 
major new items are also listed and 
described in table 6. 
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Table 6.—New NIPA Information 

New Tables 

December 1980 

Table 
number Table Periodicity 

Beginning of 
time period 

covered 
Comments 

1.16 
1.17 
7.9 

Truck output: 
Current dollars 
Constant dollars 
Implicit price deflators 

Annual and 
quarterly. 

1967 

2.7 

2.8 
2.9 
7.13 

3.4 

3.5 

3.9 
3.10 
7.15 

3.14 

3.15 
3.16 
3.17 

4.2 
7.16 

4.3 
4.4 
7.17 

5.8 
5.9 

6.10 

6.11 

7.21 

8.3 

Disposition of personal income Monthly 

Personal consumption expenditures Monthly 
by major type of product: 

Current dollars 
Constant dollars 
Implicit price deflators 

Personal tax and nontax receipts Annual 

Indirect business and nontax accruals Annual 

National defense purchases: Annual 
Current dollars 
Constant dollars 
Implicit price deflators 

State and local social insurance funds Quarterly 
receipts and expenditures 

Government expenditures by type Annual 
and function: 

Total 
Federal 
State and local 

Exports and imports of goods and Annual and 
services quarterly 

Constant dollars 
Implicit price deflators 

Merchandise exports by type of prod- Annual and 
uct and end-use category quarterly 

Current dollars 
Constant dollars 
Implicit price deflators 

1959 

1959 

Change in business inventories by Annual and 
industry-

Current dollars 
Constant dollars 

Self-employed persons by industry 

Persons engaged in production by 
industry 

Implicit price deflators for inven
tories and final sales of business 

quarterly 

Annual 

Annual 

Quarterly 

1929 

1929 

1972 

1959 

1952 

Previously available only annually and quarterly. Intro
duced in November 1979 SURVEY. 

Previously available only annually and quarterly. 
Tables 2.8, 2.9, and 7.13 introduced in November 1979 *! 

SURVEY. 

Detail on consumption of Federal and of State and local 
receipts. 

Detail on composition of Federal and of State and local 
accruals. 

Detailed breakdowns. Described in Price Changes of 
Defense Purchases of the United States (BEA, March,. 
1979). 

Previously available only annually. 

Separate detail for Federal and for state and local 
governments. 

Annual, 1929; Breakdowns of merchandise (durable goods and nondur-
quarterly, able goods) and services (factor income and other). 
1946 

1967 

Capital consumption adjustment by Annual 
legal form of organization and type 
of adjustment 

Annual, 
1929; 
quarterly, 
1946 

1929 

1929 

1947 

1929 

Breakdowns by type (durable goods and nondurable 
goods) and end-use category (industrial supplies and' 
materials; capital goods, except autos; autos; consumer 
goods; other goods; and foods, feeds, and beverages). 
Exports of agricultural products and nonagricultural v 

products, and imports of petroleum products and non-
petroleum products are shown separately. 

Nonfarm component shown for manufacturing, whole-d 

sale trade (merchant and nonmerchant, separately), 
retail trade, and other, cross-classified by durable and ' 
nondurable goods. 

Reinstated. 

Reinstated. 

Corresponds to current- and constant-dollar estimates 
in tables 5.10 and 5.11. 

Separates adjustments for consistent accounting (depre
ciation formula and service life of asset) at historical 
cost and for conversion to replacement cost. 
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Table 6 New NIPA Information—Continued 

New Tables—Continued 

Table 
number Table Periodicity 

Beginning of 
time period 

covered 
Comments 

8.4 

8.5 

8.6 

8.11 

8.13 

Supplements to wages and salaries by Annual 1948 
type 

Rental income of persons by type Annual 1946 

Dividends paid and received Annual 1946 

Relation of net farm income to 
farm operators' income 

Comparison of personal income 
with adjusted gross income 

Annual 1967 

Annual 1947 

Breakdown of employer contributions to private pension 
and welfare funds and to social insurance, by type of 
program. 

Breakdown by type of property from which income is 
derived. 

Gross flows, including dividends received by govern
ment, and deriviation of the dividend components of 
national income and personal income. 

Reconciliation of NIPA net farm income and U.S. 
Department of Agriculture farm operators' income. 

Comparison of NIPA personal income with adjusted 
gross income from unaudited individual income tax 
returns published by Internal Revenue Service. 

Major New Items 

1.2, 7.1, 7.2, Defense and nondefense purchases Annual and 
3.7B, 3.8B, quarterly 
7.14B 

1972 

1.3, 1.4, 7.2, Gross domestic purchases, and final Annual and 
7.3 sales to domestic purchasers quarterly 

1.9, 1.10, 7.6 National income and NNP originat- Annual 
ing in nonresidential business 

2.4, 2.5, 7.12 Personal consumption expenditure Annual 
detail 

Annual, 1929; 
Quarterly, 
1947 

1929 

4.1 

5.10, 5.11 

Export and import detail 

Inventories and final sales detail 

Annual and 
quarterly 

Quarterly 

1929 

Annual, 1929; 
Quarterly, 
1946 

1946 

7.2 Fixed-weighted price index detail Annual and 
quarterly 

1959 

Constant-dollar Federal Government purchases are 
separated into national defense and nondefense pur
chases in table 1.2. Corresponding implicit price defla
tors and fixed-weighted price indexes are in table 7.1 and 
7.2. Defense and nondefense purchases are separately 
broken down by type—i.e., durable goods, nondurable 
goods, employee compensation, other services, and 
structures—in tables 3.7B and 3.8B, which are published 
on a current basis. 

Gross domestic purchases equal GNP less exports plus 
imports. Final sales to domestic purchasers equal final 
sales less exports plus imports. The new aggregates in 
current dollars are in table 1.3, in constant dollars in 
table 1.4, and corresponding fixed-weighted price indexes 
and price deflators are in tables 7.2 and 7.3. 

National income and NNP originating in nonresidential 
business equals domestic business income and net domes
tic product, respectively, less housing. In current dollars 
they are in table 1.9 and in constant dollars in table 1.10; 
corresponding implicit price deflators are in table 7.6. 

Additional constant-dollar detail is shown in table 2.5. 
Alcoholic beverages purchased for off-premise consump
tion and other purchases are shown separately in current 
and constant dollars in tables 2.4 and 2.5; corresponding 
implicit price deflators are in table 7.12. 

Durable and nondurable merchandise, and factor income 
and other services are shown separately. 

Inventories are shown separately for merchant whole
salers and other wholesalers in current and constant 
dollars. Business final sales of goods and structures and 
the ratio of nonfarm business inventories to business 
final sales of goods and structures have been added. 
Final sales are shown as quarterly totals a t monthly 
rates; inventory-sales ratios are calculated using those 
rates, and accordingly show the number of months of 
inventories available at current sales rates. Estimates 
for all quarters for 1946-58 have been added. 

Personal consumption expenditures for food, energy, and 
other, and Federal Government purchases for national 
defense and nondefense are added. For all indexes, more 
detail is used in their calculation than previously. 



16 SURVEY OF CURRENT BUSINESS December 1980 

NIPA tables are grouped into nine 
categories, which are reflected in the 
numbers assigned to each table. The 
same groupings and table numbers will 
be used in future publications of the 
estimates: the "National Income and 
Product Account Tables," shown in 
each issue of the SURVEY, the two statis
tical publications showing, respectively, 
estimates for 1976-79 and 1929-76, and 
the regular annual revisions usually in 
July issues of the STJEVET. The groups 
are: 

1. National product and income 
2. Personal income and outlay 
3. Government receipts and expendi

tures 
4. Foreign transactions 
5. Saving and investment 
6. Product, income, and employment 

by industry 
7. Implicit price deflators and price 

indexes 

8. Supplementary tables 
9. Seasonally unadjusted estimates 

The tables in group 8 have been sub
stantially rearranged. The first two 
tables, 8.1 and 8.2, are general-interest 
tables: percent changes in major ag
gregates and prices, and selected per 
capita measures. Thereafter, the supple
mentary tables follow approximately in 
the order of the tables in groups 1 
through 7 to which they are related. 
Group 9 assembles tables containing the 
seasonably unadjusted estimates, which 
previously had been shown in other 
groups along with the corresponding 
seasonally adjusted estimates. 

Information about classifications—by 
industry, by company or establishment, 
by legal form of organization, and by 
durability—will be in, or referenced to, 
introductory material in publications 
that present the estimates. 

Part IV. The Size and Significance of the Revisions 
THIS part considers the size and sig
nificance of the revisions of previously 
published estimates. The first two sec
tions discuss the annual estimates from 
1929 to 1979, including changes in the 
distributions of income by type and 
legal form, and of investment and sav
ing. The quarterly estimates from 1946 
to 1979 are examined in the third 
section. 

Net factor income from abroad was 
revised substantially as a result of the 
addition of the net inflow of reinvested 
earnings of incorporated foreign affili
ates and the new way of deflating the 
series. In order to set aside the effects 
of these changes of a definitional charac
ter, gross domestic product and domestic 
income, which differ from their na
tional counterparts in that they exclude 
net factor income from abroad, are 
usually discussed first. Frequent refer
ence will be made to reinvested earnings 
of incorporated foreign affiliates of U.S. 
direct investors. The phrase will usually 
be contracted to "reinvested earnings," 
as will the corresponding earnings of 
foreign direct investors in the United 
States. 

The level and the movement of the 
revised estimates for 1978-79, and to 
a lesser degree for 1977, reflect not only 
the benchmark sources and the defini
tional and methodological changes that 
underlie the revisions in the earlier 
years, but also data that would have 
been incorporated last July if the usual 
schedule of annual revisions had been 
followed. In particular, the previously 
published 1979 estimates with which 
the revised estimates are compared are 
those prepared by the more summary 
quarterly procedures. I t is not sur
prising, therefore, that revisions are 
larger for 1979 than for earlier years. 

Revised Levels and Trends of 
Product and Income 

Table 7 presents revised estimates 
for eight product and income series for 
1929-79, and the percentage by which 
each year's revised estimate differs 
from the previously published estimate 
for that year. The eight series are the 
current-dollar and constant-dollar val
ues of GNP and national income and 
of their domestic counterparts, GDP 
and domestic income. These percent

ages not only show the effect of revi
sions upon levels but also permit an 
approximation of their effect upon 
changes in growth rates between any 
2 years. For example, if a series is 
raised 0.4 percent in 1 year and 0.7 per
cent in the next, the percentage change 
is raised by about the difference of 0.3 
percentage points. If the 2 years are 
not adjacent, the change in the growth 
rate is approximately the difference 
between the two percentage revisions 
divided by the number of years be
tween the two dates. If the 2 years in 
the example were a decade apart, the 
growth rate between them would be 
raised one-tenth of 0.3 percentage 
points, or about 0.03 points. (These re
sults are approximations because of 
rounding and compounding.) 

Revisions in current-dollar series 

GDP in current dollars is unchanged 
until 1959 and raised by an average of 
0.1 percent in 1959-67 (table 7, column 
2). The size of the revision increases 
gradually from 0.2 percent in 1967 to a 
peak of 1.1 percent in 1971, drops 
slightly to 0.9-1.0. percent in 1972-75, 
drops further to 0.6-0.9 percent in 1976-
78, and in 1979 reaches the previous " 
high of 1.1 percent. Thus, the series in
creases more than before from 1967 to 
1971 and from 1978 to 1979, about as 
much as before from 1971 to 1975 and 
from 1976 to 1978, and less than before 
from 1975 to 1976. 

GNP is raised more than GDP be
cause of the definitional change that 
adds reinvested earnings. The effect of 
this change can be judged by the differ
ence between columns 2 and 6 in the 
table or the difference between the bars 
in chart 2. The difference is particularly • 
large in 1973-74 and 1978 and largest in 
1979, when it reaches 0.8 percentage 
points.10 GNP is unchanged until 1937, 
raised up to 0.3 percent in 1937-64, 0.4-
0.6 percent in 1965-68, 0.9-1.0 percent 
in 1969-70, 1.3-1.5 percent in 1971-75, 
0.9-1.3 percent in 1976-78, and 1.9 per . 
cent in 1979. 

10. A direct calculation shows that addition of 
reinvested earnings would have raised the previ
ously published GNP estimates for 1979 by 0.64 
percent. Net factor income from abroad was also 
raised by statistical revisions. 
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! 
»*. The top panel of table 8 shows the 

amount of the percentage increase in 
GNP that was contributed by each of its 
major components in 1972-79. Statis
tical revisions in fixed investment and 
the addition of reinvested earnings to 
<net exports were mainly responsible for 
the upward revisions. The change in 

| business inventories contributed appre
c iab ly in 1974-75 and personal con-
| sumption expenditures in 1972. The lat-
I ter series was revised down in 1973-78 
», but up in 1979, a difference which, when 
I combined with the inclusion of rein-
1 vested earnings, accounted for the 
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larger revision in 1979 than in 1978. 
Revisions in the components of current-
dollar GNP are examined more closely 
in the next section. 

Domestic income is raised more than 
GDP in most years (table 7, column 4). 
The revision of this series reaches 0.2 
percent in 1948, increases to 0.5-0.6 per
cent in most years from 1950 through 
1960, then fluctuates ai'ound 0.9 percent 
for several years. In 1968-79 the revi
sion fluctuates about 1.0 percent except 
in 1973-75, when it is 1.4-1.6 percent, 
and in 1978, when it is only 0.7 percent. 
National income is also revised up by a 

17 

larger percentage than GNP, partly be
cause domestic income is revised up 
more than GDP, and partly because na
tional income is smaller than GNP so 
that addition of reinvested earnings 
raises it by a larger percentage. The ef
fect on national income of adding rein
vested earnings can be judged by the 
difference between columns 4 and 8. Na
tional income is raised 1.0-1.2 percent 
in 1961-68, 1.5-1.6 percent in 1969-71, 
1.2 percent in 1972, 2.0-2.2.percent in 
1973-75,1.2-1.4 percent in 1976-78, and 
2.0 percent in 1979. 

T a b l e 7 . — R e v i s e d E s t i m a t e s o f S e l e c t e d P r o d u c t a n d I n c o m e M e a s u r e s i n C u r r e n t a n d C o n s t a n t D o l l a r s , 1 9 2 9 - 7 9 

[ D o l l a r s i n b i l l i o n s ] 

Yea r 

Cur ren t dollars 

Gross domes t ic 
p r o d u c t 

Dol la rs 

(« 

P e r c e n t 
revis ion 

(2) 

Domes t ic income 

Dol la rs 

(3) 

Percen t 
revision 

(4) 

Gross na t iona l 
p roduc t 

Dol lars 

(5) 

P e r c e n t 
revis ion 

(6) 

N a t i o n a l i ncome 

Dol lars 

(7) 

Percen t 
revision 

(8) 

C o n s t a n t (1972) dollars 

Gross domes t i c 
p roduc t 

Dol lars 

(9) 

P e r c e n t 
rev is ion 

(10) 

Domes t i c i n c o m e 

Dol la rs 

(11) 

P e r c e n t 
revis ion 

(12) 

Gross na t iona l 
p roduc t 

Dol la rs 

(13) 

Pe rcen t 
revis ion 

(14) 

N a t i o n a l i n c o m e 

Dol la r s 

(15) 

P e r c e n t 
revis ion 

(16) 

j, 1929 
T 1930 
; 1931 
I 1932 
j 1933 
{ 1934 
! 1935 
! 1936 
! 1937 

1938 
f l939 
! 
f 1940 
i." 1941 
< 1942 
1,1943 
' 1944 
i 1945. 
* 1946 
J 1947 
| 1948 
11949 

| 1950 
I 1951 
; 1952 
j 1953 

.1954 
| 1955 

1956 
1957 

S 1958 
1959 

i"l960 
I 1961 
.1962 
1963 
1964 

L1965 
1966 
1967-

. 1968 
I 1969 

;. 1970. 
i 1971 

1972 
• 1973 

1974 
1975 

.-, 1976 
1977 
1978 

< 1979 

102.6 
90.0 
75.5 
57.9 
55.5 
65.0 
72.1 
82.4 
90.4 
84.6 
90.5 

99.6 
124.5 
157.9 
191.6 
210.1 
212.0 
209.0 
231.8 
257.9 
256.9 

284.8 
328.7 
345.7 
364.6 
364.5 
397.3 
418.5 
440.5 
446.8 
484.6 

502.9 
520.7 
660.5 
591.8 
632.3 
685.2 
750.3 
793.7 
866.7 
937.1 

985.4 
1,068.5 
1,175.0 
1,310.4 
1,414.4 
1,531.9 
1,697.5 
1,894.5 
2,126.2 
2,370.1 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
. 1 

- . 1 
. 1 
. 1 
. 1 
. 1 
. 3 
. 2 
. 2 
. 3 
. 8 

. 8 
1.1 
. 9 

1.0 
1.0 

.9 

. 6 

. 7 

. 9 
1.1 

84.0 
73.0 
58.1 
42.0 
39.6 
48.3 
56 .1 
63.9 
72.0 
65.6 
70.9 

79 .3 
102.2 
135.4 
168.8 
181.6 
180.3 
177.8 
193.7 
218.3 
212.2 

236.0 
272.0 
285.6 
299.9 
298.7 
327.7 
346.2 
361.7 
383.8 
397.5 

412.1 
424.9 
457.4 
483.5 
519.5 
566.7 
622. 5 
656.3 
715.8 
772.5 

803.4 
862.4 
952.8 

1,070.2 
1,141.0 
1,222.0 
1,358.8 
1,523.0 
1,715.5 
1,919.5 

0 
0 
0 
0 
. 1 

- . 1 
0 

- . 1 
0 
0 

- . 1 

0 
0 
0 
0 
0 
0 
0 
0 

.2 

.3 

. 5 

. 5 

. 5 

. 6 

. 5 

. 5 

. 4 

.5 

. 6 

. 7 

1.0 
. 7 
.8 
.9 

1.2 

1.2 
1.3 
. 8 

1.4 
1.6 
1.5 
1.0 
1.0 
. 7 

1.0 

103.4 
90.7 
76.1 
58.3 
55.8 
66 3 
72.5 
82.7 
90.9 
85.0 
90.9 

100.0 
125.0 
158.5 
192.1 
210.6 
212.4 
209.8 
233.1 
259.5 
258.3 

288.5 
330.8 
348.0 
366.8 
366.8 
400.0 
421.7 
444.0 
449.7 
487.9 

506.5 
524.6 
565.0 
596.7 
637.7 
691.1 
756.0 
799.6 
873.4 
944.0 

992.7 
1,077.6 
1,185.9 
1,326.4 
1,434.2 
1,549.2 
1,718.0 
1,918.0 
2,156.1 
2,413.9 

0 
0 
0 
0 
0 
0 
0 
0 
. 2 

0 
. 1 

0 
. 1 
. 1 
. 1 

0 
0 

. 1 

. 1 

. 2 

. 1 

. 1 

. 2 

. 2 

. 2 

. 1 

. 2 

. 2 

. 3 
, 2 
. 3 

. 1 

. 2 

. 2 

. 3 

. 3 

. 4 

. 4 

. 4 

. 6 

. 9 

1.0 
1.3 
1.3 
1.5 
1.5 
1.3 
. 9 

1.0 
1.3 
1.9 

84.8 
73.8 
58.7 
42.4 
39.9 
48.6 
56.4 
64.2 
72.4 
66.0 
71.4 

79.7 
102.7 
135.9 
169.3 
182.1 
180.7 
178.6 
194.9 
219.9 
213.6 

237.6 
274.1 
287.9 
302.1 
301.1 
330.5 
349.4 
365.2 
366.9 
400.8 

415.7 
428.8 
462.0 
488.5 
525.0 
572.5 
628.2 
662.2 
722.5 
779.3 

810.7 
871.5 
963.7 

1,086.2 
1,160.7 
1,239.4 
1,379.2 
1,546.5 
1,745.4 
1,963.3 

0 
0 
0 
0 

. 1 
- . 1 
0 

- . 1 
. 2 

0 
. 1 

0 
. 1 
. 1 
. 1 
. 1 
. 1 
. 1 
. 2 
. 4 
. 4 

. 6 

. 7 

. 7 

. 8 

. 7 

.7 

. 7 

. 8 

. 8 

. 9 

.9 
1.1 
1.0 
1.2 
1.1 
1.2 
1.0 
1.0 
1.1 
1.5 

1.5 
1.6 
1.2 
2.0 
2.2 
2 .0 
1.4 
1.4 
1.2 
2 .0 

313.2 
283.3 
261.6 
225.6 
220.9 
238.0 
258.7 
294.5 
308.7 
295.1 
318.2 

342.8 
398.7 
460.1 
530.3 
567.7 
559.3 
476.4 
467.8 
486.8 
489.4 

531.8 
575.6 
596.9 
619.8 
612.1 
653.0 
666.5 
678.3 
676.3 
716.8 

731.8 
751.0 
793.8 
825.6 
868.9 
921.4 
977.5 

1,003.9 
1,050.0 
1,079.7 

1,077.6 
1,112.9 
1,175.0 
1,239. 9 
1,230.7 
1,220.0 
1,234.8 
1,354.7 
1,416.8 
1,455.9 

. 1 
0 
. 1 
. 1 
. 2 
. 1 

- . 1 
. 1 
. 2 
. 1 
. 2 

. 2 

. 4 

. 2 

. 1 
0 
0 

. 1 

. 2 

. 2 

. 1 

. 1 

. 2 
0 
0 
. 1 
. 1 
. 1 

0 
0 

- . 1 

—.2 

o' 
- . 1 
0 
0 

. 2 

. 2 

. 2 

. 4 

. 6 

. 7 
1.1 
. 9 

1.0 
1.6 
1.9 
1.5 
1.6 
1.8 
2.3 

252.7 
228 6 
203.2 
171.6 
166.9 
182.5 
204.3 
232.8 
249.2 
234.1 
254.0 

277.1 
330.8 
394.5 
466.0 
492.6 
479.8 
400.8 
387.2 
407.9 
404.0 

439.2 
475.8 
495.2 
513.0 
502.6 
538.7 
552.9 
559.7 
553.7 
591.3 

604.4 
616.8 
650.9 
677.9 
716.7 
763.0 
808.7 
828.8 
869.3 
891.6 

902.2 
952.8 

1,009.1 
992.6 
975.0 

1,029.6 
1,087.9 
1,138.2 
1,169.3 

0 
- . 3 
- . 2 
0 

. 1 
- . 1 

. 3 

. 2 
- . 1 

. 3 

. 3 

. 2 
- . 1 
- . 3 
- . 4 
- . 5 
- . 7 
- . 5 

. 8 

. 9 

. 6 

.9 
1.0 
1.1 

. 9 

. 6 

. 4 
1.0 
. 9 

1.1 
. 5 
. 4 
. 7 
. 5 
. 7 
. 7 

1.1 
. 8 

1.7 
9 9 
2.6 
2 *> 
£i 
2 .0 
2 .4 

315.7 
285.6 
263.5 
227.1 
222.1 
239.1 
260.0 
295.5 
310.2 
296.7 
319.8 

344.1 
400.4 
461.7 
531.6 
569.1 
560.4 
478.3 
470.3 
489.8 
492.2 

534.8 
579.4 
600.8 
623.6 
616.1 
657.5 
671.6 
683.8 
680.9 
721.7 

737.1 
756.6 
800.3 
832.5 
876.4 
929.3 
984.8 

1,011.4 
1,058.1 
1,087.6 

1,085.6 
1,122.4 
1,185.9 
1,255.0 
1,248.0 
1,233.9 
1.300.4 
1,371.7 
1,436.9 
1,483.1 

. 3 

. 1 

. 1 
0 
0 
0 

- . 2 
0 
. 3 
. 1 

.2 

.2 

. 2 
'.i 
. 4 
.4 
.6 
.8 

1.0 
1.3 
1.3 
1.6 
2.5 
2.6 
2.2 
2.3 
2.7 
3.6 

255.1 
230.9 
205.0 
173.1 
168.2 
183.6 
205.5 
233.8 
250.7 
235.7 
255.6 

278.4 
332.5 
396.0 
467.3 
494.0 
480.9 
402.6 
389.7 
410.9 
406.8 

442.2 
479.5 
499.1 
516.7 
506.6 
543.3 
558.0 
565.2 
558.3 
596.2 

609.7 
622.5 
657.4 
684.8 
724.2 
770.9 
816.0 
836.3 
877.4 
899.5 

888.8 
911.8 
963.7 

1,024.2 
1,009.9 

988.9 
1,045.2 
1,104.9 
1,158.3 
1,196.5 

. 2 

. 1 
- . 3 
- . 3 
- . 2 
0 

- . 2 
. 2 
. 4 

- . 1 
. 5 

. 3 

. 4 
0 

- . 2 
- . 3 
- . 5 
- . 5 
- . 3 
1.1 
1.1 

1.0 
1.0 
1.3 
1.4 
1.4 
1.2 
1.0 
. 9 

1.3 
1.2 

1.2 
1.3 
. 7 
. 7 

1.0 
. 7 
. 9 
. 9 

1.0 
. 9 

1.1 
1.3 
1.2 
2 .4 
3.3 
3.4 
3.0 
3.2 
3 .0 
4 .0 

NOTE.—1929-59 d a t a exclude Alaska a n d Hawa i i . The i r inclusion added $1.5 bil l ion t o 
1960 es t imates in cu r r en t dollars a n d $2.3 billion to 1960 estimates in cons tant (1972) dollars. 

Sources of previously pub l i shed est imates: C u r r e n t dollars 1929-72 a n d cons tan t dollars 
1947-72, The National Income and Product Account* of the United States, 19«9-7.J: Statistical 

Tab&s; cons tan t dollars 1929-16, Augus t 1978 issue of t h e S U R V E Y , p p . 67-68; all 1973 da t a , 
J u l y 1976 issue; 1974, J u l y 1977 issue; 1975, J u l y 1978 issue; 1976-78, J u l y 1979 issue; 1979, N o 
v e m b e r 1980 issue. 
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Differences between current-dollar and 
constant-dollar revisions 

Percentage revisions would be the 
same in the constant-dollar estimates as 
in the current-dollar estimates if prices 
were not revised. Up to 1973, current-
and constant-dollar percentage revi
sions actually were very similar for 
GDP and GNP. After 1973, downward 
revisions in the prices used for deflation 
contributed importantly to upward re
visions in all four real product and in
come series. From 0.1 percentage point 
in 1973, the difference between constant-
dollar and current-dollar percentage 
revisions in GNP jumped to 1.0 per
centage point in 1974 and 1.3 percentage 

Table 8 .—Contributions t o Percentage Revis ions i n Current- and Constant-Dol lar Gross \ 
Nat iona l Product by Major Component , 1972-79 

[Percent] 

1972 1973 1974 1975 1976 1977 1978 1979 

GNP in current dollars.. 

Personal consumption expenditures 
Gross private domestic fixed investment 
Change in business inventories 
Net exports oi goods and services 
Government purchases of goods and services 

GNP in constant (1972) dollars 

Personal consumption expenditures 
Gross private domestic fixed investment 
Change in business inventories 
Net exports of goods and services 
Government purchases of goods and services 

Differences in percentage revis'ons, constant dollars 
less current dollars 

Personal consumption expenditures 
Gross private domestic fixed investment 
Change in business inventories 
Net exports of goods and services 
Government purchases of goods and services 

1.26 

.34 

.51 

.07 

.34 
0 

1.26 

.34 

.51 

.07 

.34 
0 

0 

0 
0 
0 
0 
0 

1.52 

.16 

.71 

.04 

.54 

.07 

1.62 

.06 

.78 

.06 

.65 

.08 

.10 

- . 1 0 
- . 0 7 

.02 

.11 

.01 

1.51 

- . 1 1 
.63 
.37 
.52 
.10 

2.49 

.24 

.68 

.30 

.98 

.30 

.98 

.35 

.05 
- . 0 7 

.46 

.20 

1.33 

- . 1 7 
.74 
.25 
.42 

,. .09 

2.62 

.47 

.76 

.25 

.80 

.34 

1.29 

.64 

.02 
0 
.38 
.25 

0.93 

- . 3 3 
.77 
.10 
.34 
.05 

2.15 

.25 

.78 

.09 

.76 

.28 

1.22 

.58 

.01 
- . 0 1 

.42 

.23 

0.97 

- . 2 4 
1.05 

- . 0 5 
.30 

- . 0 9 

2.32 

.16 
1.06 

- . 0 6 
.87 
.29 

1.34 

.40 

.01 
- . 0 1 

.57 

.38 

1.34 

- . 1 0 
1.13 
0 
.46 

- . H 

2.69 

.29 
1.11 

- . 0 1 
.97 
.33 

1.35 

.39 
- . 0 2 
- . 0 1 

.51 

.47 

Table 9.—Price Indexes for Gross D o m e s t i c Product and Gross Nat iona l Product , 1972-79 

[Index numbers, 1972 = 100] 

1.90® 

•05,i 
1 .24? 

- . 0 3 
•76 M 

- . 1 1 1 

3.59,-£ 

44 P 
Lit I 
.03 h 

1.41 s 
.52 ti 

1.69 at. 

.39 { 
- .05 -C 

.06 "; 

.65 

.63 * 

Gross domestic product 

Fixed-weighted price index 

Previously 
published Revised Percent 

revision 

Implicit price deflator 

Previously 
published Revised Percent 

revision 

Gross national product 

Fixed-weighted price index 

Previously 
published Revised Percent 

revision 

Implicit price deflator 

Previously 
published Revised Percent 

revision 

1 9 7 2 — 
1973 
1 9 7 4 — 
1 9 7 5 — 

1 9 7 6 — 
1977.— 
1 9 7 8 — 
1979.— 

100.0 
105.9 
116.4 
127.2 

134.4 
142.9 
153.7 
168.0 

100.0 
105.8 
115.6 
126.0 

133.2 
141.6 
152.3 
166.4 

0 
- . 1 
- . 7 

.9 

- . 9 
- . 9 

- 1 . 0 

100.0 
105.7 
115.6 
126.8 

133.3 
141.2 
151.5 
164.6 

1O0.0 
105.7 
114.9 
125.6 

132.1 
139.8 
150.1 
162.8 

0 
0 

- . 6 
- . 9 

- . 9 
- 1 . 0 
- . 9 

- 1 . 1 

100.0 
106.0 
116.8 
127.7 

134.8 
143.5 
154.2 
168.7 

100.0 
105.8 
115.6 
126.0 

133.1 
141.6 
152.3 
166.3 

0 
-.2 
-1.0 
-1.3 

—1.3 
-1.3 
-1.2 
-1.4 

100.00 
105.80 
116.02 
127.15 

133.71 
141.70 
152.05 
165.50 

100.00 
105.69 
114.92 
125.56 

132.13 
139. 83 
150.05 
162.76 

-'.9B 
-1.3 lj 

-1.2 
-1.3 !. 
-1.3 '•! 
-1.7 | 

points in 1975, held at about that 
amount through 1978, and then in
creased again to 1.7 points in 1979. From 
1976 on, the upward revisions in all of 
the constant-dollar series were more 
than twice as large as the revisions in 
their current-dollar counterparts. 

The major components of GNP re
sponsible for this spread are identified 
in the lower panel of table 8, which is 
computed by deducting the contribution 
of each component to the percentage re
vision in current dollars from its con
tribution to the percentage revision in 
constant dollars. Net exports made an 
important contribution, primarily a 
consequence of changing the deflation 
of the international flows of factor in
come and of fees and royalties; these 
changes affected the movement of real 
GNP, particularly from 1973 to 1974 
and from 1978 to 1979. Personal con
sumption expenditures also contributed 
importantly; the revisions in PCE price 

Table 10.—Annual Growth Rates o f Real Product a n d I n c o m e for Se lected Periods 

Decades 

1929-39 

Gross domestic product: Revised 
Previously published. 
Revision 

Domestic income: Revised 
Previously published 
Revision.. 

Gross national product: Revised 
Previously published.. 
Revision 

National income: Revised 
Previously published 
Revision 

.16 

.16 

.05 

.02 

.03 

.13 

.13 

.02 
- . 0 1 

.03 

1939-49 1949-59 1959-691 

4.40 
4.40 
0 

4.75 
4.69 

.06 

4.41 
4.41 
0 

4.76 
4.69 
.07 

3.89 
3.91 

- . 0 2 

3.88 
3.88 
0 • 

3.90 
3.91 

- . 0 1 

3.90 
3.89 
.01 

4.15 
4.08 
.07 

4.15 
4.18 

- . 0 3 

4.15 
4.09 
.06 

4.16 
4.19 

- . 0 3 

1969-79 

3.03 
2.87 
.16 

2.75 
2.58 
.17 

3.15 
2.87 
.28 

2.89 
2.58 
.31 

Other periods 

1969-73 

3.52 
3.42 
.10 

3.14 
2.88 
.26 

3.64 
3.44 
.20 

3.30 
2.90 
.40 

1973-78 1978-79 

2.70 
2.54 
.06 

2.44 
2.38 
0.6 

2.74 
2.53 
.21 

2.49 
2.38 
.11 

2.76 , 
2.35'« 
•41 

2.74' \ 
2.35 
.39 . 

3.22 
2.32 j 
.90 

3.30 i 
2.29 
1.01 

1. Rates adjusted to eliminate effect of adding Alaska and Hawaii in 1960. 

movements occurred mainly in 1973-75, 
and were concentrated in the food, 
health insurance, and privately con
trolled hospitals expenditure groups. 
From 1974 on, the prices used to deflate 
government purchases also contributed 
to the upward revision of real GNP. 
The change in these prices was concen
trated in State and local government 

purchases of services—initially in pur- * 
chases from business, but later in pur
chases of labor as well. ; 

Constant-dollar revisions differ more-' 
from current-dollar revisions in domes- j 
tic income and national income than in 
GDP and GNP. This difference results J 
from the improved procedure used to : 
deflate the statistical discrepancy. 
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Percent Revisions in Gross National Product and Gross Domestic Product, 
1967-79 

Percent revision 
2.0 rr 

CHART 2 

1.5 

1.0 

.5 

CURRENT DOLLARS 

4 - ° | CONSTANT (1972) DOLLARS 

3.5 

3.0 

2.5 

2.0 

1.5 

1.0 

0 

_ 

1967 69 71 

U.S. Department ot Commerce; Bureau of Economic Analysis 

The price revisions described under
lie downward revisions of the increases 
since 1972 in the price indexes for GDP 
and GNP, as shown in table 9. The 
fixed-weighted price index for GDP in 
1979 is l-evised down 1.0 percent and 
that of GNP 1.4 percent. The implicit 
price deflators also are reduced. 

Revisions in constant-dollar series 

Revisions in constant-dollar series 
will now be examined directly. Up to 

77 

1968, GDP is revised more than 0.2 per
cent in only one year, 1941. The upward 
revision increases irregularly from 0.2 
percent in 1967 to 1.0 percent in 1973. 
I t then climbs to 1.9 percent in 1975, 
falls back to 1.5-1.8 percent in 1976-78, 
and increases again to 2.3 percent in 
1979. 

Real GNP is raised more than real 
GDP because of the addition of rein
vested earnings and, in recent years, 
the new procedure for deflation of the 

international factor income flows al
ready included. The upward revision in 
the level of real GNP averages 2.5 per
cent in 1974-78,and reaches 3.6 percent 
in 1979. Revisions in earlier years are 
smaller. 

The middle panel of table 8 shows 
the amount that each GNP component 
contributes to the percentage revision 
of real GNP. The 1972 figures are nec
essarily the same as in current dollars: 
Of the 1.3 percent upward revision, 0.5 
percentage points are in fixed invest
ment and over 0.3 percentage points 
each in net exports and personal con
sumption expenditures. In 1979, when 
the revision is largest at 3.6 percentage 
points, fixed investment contributes 1.2 
points, net exports 1.4 points, personal 
consumption expenditures 0.4 points, 
and government purchases 0.5 points. 

Table 10 compares growth rates based 
on the previously published and revised 
series for four measures of real product 
and income. None of the rates are 
changed much in the first 4 decades 
shown, covering the 1929-69 period. In 
1969-79, annual growth rates for the 
two domestic series are raised by about 
0.15 percentage points, and rates for 
GNP and national income are raised 
about 0.3 percentage points. 

Revisions in GDP and domestic in
come are too small to change the pic
ture of sharp retardation in the rate of 
productivity increase after 1973 that 
the previously published estimates 
showed. The higher estimate of the 1979 
increase in domestic income in the re
vised estimates does not indicate a com
mensurate reduction in the size of the 
previously reported 1979 productivity 
decline, because the 1979 data that indi
cated the need for upward revision of 
wages and salaries, and hence domestic 
income—data collected under the un
employment insurance programs—also 
indicated the need for a similar upward 
revision of employment estimates used 
in productivity measurement. 

Revisions in Components 

This section first reviews current-dol
lar revisions in major components of 
product and income. The discussion 
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focuses on revisions in year-to-year 
changes, which are shown in table 11 
for 1967 and for 1972-79, along with 
changes in levels.11 Footnotes to the 

11. Items in the table are listed In order of first 
appearance In the five summary accounts. Table A 

in 'National Income and Product Accounts Tables, 
1976-79, presents these accounts, which provide 
a summary picture of the economy for 1979. The 
accounts are explained In George Jaszi and 
Carol S. Carson, "The National Income and Prod
uct Accounts of the United States: An Overview," 
SURVEY, October 1979. The accounts have been 
modified to accommodate the separation of divi
dends received by government from personal divi
dend income. 

table designate components affected by 
the addition of reinvested earnings, the 
reclassification of hotel and motel con
struction, and the separation of divi
dends received by government. These 
series are shown in table 12. Thereafter, 
revisions in the shares of national in-

Table 11.—Revisions i n C o m p o n e n t s o f t h e Nat iona l I n c o m e a n d Product A c c o u n t s , Selected Years 

[Billions ol dollars] 

Line 

1 

3 
4 
5 

6 

7 
8 
9 

10 
11 
12 
13 
14 

15 

16 
17 
18 
19 
20 
21 

22 

23 
24 
25 
26 

27 

28 

30 
31 
3? 
33 
34 
35 

36 
37 

38 

39 
40 
41 
42 

43 

44 
45 

46 

47 

48 
49 
50 
51 
52 
53 
54 

55 

56 

57 

58 

59 

no 
s 

Gross national product 

Gross private domestic investment 

Nonresidential * 

Producers' durable equipment 

Nonfarm 

N e t exports of goods and services 

Charges against gross national product 

Compensation of employees 

Other 

Proprietors' income w i t h inventory valuat ion and capital 
consumption adjustments 

Proprietors' income wi t h inventory valuation adiust-

Capital consumption adjustment 

Rental income of persons w i th capital consumption adjust
m e n t 

Capital consumption adjustment 

Corporate profits wi th inventory valuation and capital con-

Corporate profits wi th inventory valuation adjustment '.— 

Undistr ibuted prof i t s ' _ 

Capital consumption adjustment 

Current surplus of government enterprises less subsidies 

Indirect business tax and nontax l iability 

Capital consumption allowances wi th capital consumption 

e e f o o t n o t e s a t e n d o£ t a b l e . 

Revis ion i n level 

1967 

3.3 

- . 1 

. 4 
0 

- . 5 

2 .0 

1.8 
1.8 
. 8 

1.1 
- . 1 

. 2 
. 2 

1.4 

1.7 
0 
1.8 
. 4 

0 
. 4 

0 

0 
0 
0 
0 

3 .3 

- . 5 
- . 5 
0 

- . 5 
0 
0 
0 

. 3 

. 6 

. 3 

. 3 

- . 3 
0 

. 1 
- . 4 

. 3 

. 2 

. 1 

2 .5 

2 .3 
0 
2 .3 
0 
2 .3 

. 2 

. 6 

3 . 3 

0 

0 

0 

- 1 . 2 

- 2 . 0 

1972 

14.8 

4 . 0 

- . 1 
1.3 
2.9 

6.8 

6.0 
4 .2 
1.6 
2.6 
1.8 
. 8 
. 8 

0 

4 .0 

4.8 
0 
4 .8 

. 8 
0 

. 8 

0 

- . 4 
- . 4 
- . 1 

. 4 
14.8 

2 .8 
1.4 
. 2 

1.2 
1.4 
. 3 

1.1 

. 7 

. 7 

. 4 

. 4 

0 
1.7 
0 

- 1 . 8 

- . 5 
- . 4 
- . 1 

4.6 
4 .4 

4.4 
. 1 

4.3 
- . 1 
4 .5 
0 

. 1 

4 .2 

- . 2 

. 1 

. 5 

1.1 

1973 

19.8 

2 .1 

- . 4 
- . 5 
2 .9 

9.8 

9 .2 
7.3 
2.0 
5.4 
1.9 
. 6 
. 6 

0 

7.1 

8.0 
0 
8 .1 
1.0 
0 
1.0 

. 9 

- . 2 
- . 7 

. 5 
1.1 

19.8 

2 .1 
1.4 
. 2 

1.2 
. 7 
. 6 
. 1 

1.4 

. 8 

. 4 

. 4 

. 6 
2 .0 

- . 2 
- 1 . 2 

1.0 
. 7 
. 3 

9.3 
8.5 

9.8 
. 3 

9.5 
- . 8 
10.3 

- 1 . 4 
. 8 

7.9 

. 4 

. 1 

. 7 

- 1 . 2 

1974 

21.3 

- 1 . 5 

- . 5 
- 2 . 9 

1.9 

14.1 

8.8 
5.9 
1.4 
4 .5 
2.9 
5 .2 
5 .2 
0 

7 .3 

8 .3 
- . 1 
8.4 
. 9 

- . 3 
1.2 

1.4 

- . 1 
0 

- . 2 
1.5 

21.3 

1.7 
1.2 
. 4 
. 7 
. 6 
. 3 
. 2 

2.5 

1.1 

1.1 
0 

1.4 
2.9 
0 

- 1 : 5 

2.1 
1.6 
. 5 

11.3 
10.2 

9.8 
- . 8 
10.6 

- 1 . 1 
11.6 

. 5 
1.1 

7.1 

- . 1 

- . 1 

. 5 

- 1 . 7 

1.0 1-1.9 1-1.0 

1975 

20.4 

- 2 . 6 

- . 4 
- 1 . 6 

- . 6 

15.2 

11.4 
7 .6 
1.6 
6.0 
3 .8 
3 .8 
3 .8 
0 

6.4 

7.7 
- . 5 
8 .1 
1.3 

- . 1 
1.4 

1.5 

- . 3 
- . 7 

. 4 
1.8 

20.4 

. 3 

. 5 

. 6 
—.1 
- . 2 

. 4 
—.6 

3 .0 

1.1 

. 9 

. 3 

1.9 
3 . 3 
0 

- 1 . 4 

. 6 
- . 1 

. 7 

14.6 
12.6 

11.8 
. 8 

11.0 
- 1 . 1 
12.1 

. 9 
2 .0 

5.8 

- . 1 

- . 2 

. 8 

- 2 . 7 

1976 

15.9 

- 5 . 6 

- . 6 
- 2 . 2 
- 2 . 8 

14.9 

13.1 
9 .2 
1.5 
7.7 
3.9 
1.8 
1.8 
0 

5.8 

7.6 
0 
7 .6 
1.7 
0 
1.7 

. 8 

- . 5 
- . 5 
- . 1 
1.3 

15.9 

- 1 . 5 
- . 1 

. 7 
- . 7 

- 1 . 4 
. 1 

- 1 . 6 

4.7 

. 8 

. 5 

. 3 

4 .0 
4.8 
0 

- . 9 

1.4 
. 9 
. 5 

11.3 
10.3 

10.3 
0 

10.3 
- . 1 
10.4 
0 
1.0 

3.5 

. 1 

- . 1 

. 3 

- 2 . 8 

-1.9 1-1.0 1 

1977 1978 

18.5 

- 4 . 5 

0 
- 2 . 4 
- 2 . 1 

19.0 

20.0 
16.1 
2.0 

14.1 
3.9 

- . 9 
- . 5 
- . 5 

5.7 

7.4 
0 
7.4 
1.7 
0 
1.7 

- 1 . 7 

- . 5 
- . 4 
- . 1 

- 1 . 2 

18.5 

- 4 . 6 
- . 1 
1.0 

- 1 . 2 
- 4 . 4 
- 1 . 7 
- 2 . 7 

3 .3 

- 1 . 3 

- 1 . 4 
. 1 

4 .6 
6.3 
0 

- . 6 

. 3 
0 

. 3 

14.8 
14.8 

15.4 
- . 1 
15.5 

- 2 . 2 
17.7 
- . 7 
0 

6.9 

0 

- . 6 

. 9 

. 6 

- 3 . 1 

28.5 

- 2 . 0 

- 1 . 0 
- . 8 
- . 2 

23.9 

24.0 
20.8 

2 .1 
18.7 
3 .2 

- . 2 
. 5 

- . 7 

9.7 

12.6 
. 2 

12.4 
2.9 

- . 2 
3 .1 

- 3 . 0 

. 8 
1.0 

- . 2 
- 3 . 8 

28.5 

- 4 . 8 
1.9 
1.6 
. 2 

- 6 . 7 
- 2 . 4 
- 4 . 3 

. 3 

- 1 . 6 

- 1 . 6 
0 

1.9 
1.6 

- . 1 
. 4 

1.5 
1.5 
0 

17.8 
18.2 

17.3 
- 1 . 6 
18.8 

- 2 . 5 
21.3 
0 

- . 4 

6 .3 

. 6 

- . 5 

0 

4 .3 

3 .1 

1979 

45.1 

1.1 

- . 6 
5 .2 

- 3 . 5 

28.6 

29.3 
24.8 
3 .6 

21.2 
4.5 

- . 7 
- 3 . 1 

2 .5 

18.0 

23.9 
- . 3 
24.1 

5.9 
- . 1 
6.0 

- 2 . 7 

1.2 
2.9 

- 1 . 7 
- 3 . 9 

45.1 

1.7 
8.5 
2 .4 
6.1 

- f i . 8 
- 2 . 7 
- 4 . 1 

. 8 

- 2 . 0 

- 1 . 5 
- . 5 

2 .8 
1.4 

- . 4 
1.8 

3.6 
3.7 

- . 1 

18.7 
17.9 

18.7 
- 4 . 9 
23.6 

-2 . f i 
26.2 
- . 9 

. 8 

13.7 

- . 7 

- . 7 

- 1 . 1 

10.7 

- 1 , 5 

Revision 

1967 

0.3 

- . 4 

. 1 
0 

- . 5 

. 8 

. 4 

. 2 
0 

. 3 

. 1 

. 4 
. 4 

0 

- . 1 

0 
0 
0 
0 
0 
0 

0 

0 
0 
0 
0 

. 3 

- . 5 
- . 5 
0 

- . 5 
0 
0 
0 

0 

0 

0 
. 1 

0 
0 
0 
0 

- . 2 
0 

- . 2 

. 5 

. 2 

0 
0 
0 
0 
0 

. 2 

. 3 

. 7 

0 

0 

0 

- . 1 

- . 1 -

1972 

0.6 

- . 1 

- . 3 
. 2 

0 

. 3 

. 8 

. 3 

. 5 
- . 1 

. 5 
- . 5 
- . 5 
0 

1.5 

1.6 
0 
1.6 
. 1 

0 
. 1 

- 1 . 1 

- . 4 
- . 4 
0 

- . 7 

. 6 

. 9 

. 1 
- . 7 

. 6 
1.0 
. 4 
. 6 

- 1 . 0 

0 

0 
0 

- . 9 
0 

. 1 
- 1 . 1 

- . 7 
. 2 

- . 8 

- 1 . 5 
- . 6 

- . 2 
. 3 

- . 4 
- . 1 
- . 4 
- . 5 
- . 9 

- . 5 

. 1 

—.1 

. 2 

3 .3 

- 1 . 2 • 

1973 

5.0 

- 1 . 9 

- . 2 
- 1 . 7 

0 

3.0 

3.2 
3.2 
. 4 

2.8 
. 1 

- . 2 
- . 2 
0 

3.0 

3.2 
0 
3.2 

. 2 
0 

. 2 

.9 

. 2 
- . 3 

.5 

.7 

5.0 

- . 8 
- . 1 
- . 1 
0 _ 

'.2 
- . 9 

. 7 

. 1 

. 1 
0 

. 6 

. 2 
- . 2 

. 6 

1.6 
1.1 
. 4 

4.7 
4.0 

5.4 
. 3 

5.2 
- . 7 
5.8 

- 1 . 4 
.7 

3.7 

. 6 

0 

. 3 

- 2 . 2 

- 3 . 5 

n change from preceding years 

1974 

1.5 

- 3 . 6 

- . 1 
- 2 . 5 
- 1 . 0 

4.3 

- . 4 
- 1 . 4 
- . 5 
- . 9 
1.0 
4.6 
4 .6 
0 

. 3 

. 2 
0 

. 3 
0 

- . 3 
. 3 

. 5 

. 1 

.7 
- . 7 

. 4 

1.5 

- . 8 
- . 2 

. 3 
- . 5 
- . 6 
- . 2 
- . 3 

1.1 

. 3 

. 7 
- . 4 

. 8 

. 9 

. 2 
- . 3 

1.1 
. 9 
. 2 

2 .1 
1.8 

- . 1 
- 1 . 1 

1.1 
- . 2 
1.3 
1.8 
. 3 

- . 8 

- . 6 

- . 2 

- . 2 

- . 5 • 

1975 

- 1 . 0 

- 1 . 1 

0 
1.3 

- 2 . 5 

1.1 

2 .5 
1.6 
. 2 

1.5 
. 9 

- 1 . 4 
- 1 . 4 

0 

- 1 . 0 

- . 6 
- . 4 
- . 2 

. 4 

. 2 

. 2 

0 

- . 2 
- . 8 

. 6 

. 3 

- 1 . 0 

- 1 . 0 
- . 6 

. 2 
- . 8 
- . 3 
- . 1 
- . 4 

. 6 

. 1 

- . 2 
. 3 

. 5 

. 4 
0 
1.1 

- 1 . 6 
- 1 . 7 

. 2 

3 .3 
2 .4 

2 .0 
1.0 
. 4 

0 
. 4 
. 4 
. 9 

- 1 . 3 

. 1 

- . 1 

. 3 

- 1 . 0 

1976 

- 4 . 5 

- 3 . 0 

- . 1 
- . 6 

- 2 . 2 

- . 3 

1.7 
1.6 

- . 1 
1.8 
. 1 

- 2 . 0 
- 2 . 0 

0 
- . 6 

- . 1 
. 5 

- . 6 
. 5 
. 1 
. 3 

- . 7 

- . 2 
. 3 
. 4 

- . 5 

- 4 . 5 

- 1 . 8 
- . 6 

. 1 
- . 6 

- 1 . 2 
- . 2 
- . 9 

1.7 

- . 4 

- . 4 
0 

2 . 1 
1.5 
0 

. 5 

. 8 
1.0 

- . 1 

- 3 . 3 
- 2 . 3 

- 1 . 4 
- . 8 
- . 7 
1.0 

- 1 . 0 
. 9 

1.0 

- 2 . 4 

. 1 

- . 5 

. 1 

.3 1 - . 3 1 .9 -

1977 

2.6 

1.1 

. 6 
- . 2 

.7 

4 .2 

6.9 
6.9 
. 5 

6.4 
0 

- 2 . 7 
- 2 . 3 

- . 5 

- . 1 

- . 2 
0 

- . 2 
0 
0 
0 

- 2 . 5 

0 
0 
0 

- 2 . 5 

2.6 

- 3 . 1 
- . 1 

. 3 
- . 5 

- 3 . 0 
- 1 . 9 
- 1 . 2 

- 1 . 4 

- 2 . 1 

- 1 . 9 
- . 2 

. 6 

. 4 
0 

- . 2 

- 1 . 1 
- . 9 
- . 2 

3.5 
4.5 

5.1 
- . 1 
5.2 

- 2 . 1 
7 .3 

- . 6 

- 1 . 0 

3.5 

0 

- . 5 

- . 6 

3 .3 

1978 

10.0 

2.5 

- 1 . 0 
1.6 
1.9 

4.9 

4 .1 
4.7 
. 2 

4.6 
- . 7 

. 8 
1.0 

- . 2 

4.0 

- 5 . 2 
. 2 

5.0 
1.2 

- . 2 
1.4 

- 1 . 3 

1.3 
1.4 

- . 1 
- 2 . 6 

10.0 

- . 3 
2 .0 
. 6 

1.4 
- 2 . 3 

- . 7 
- 1 . 6 

- 3 . 0 

- . 3 

- . 2 
- . 1 

- 2 . 6 
- 3 . 6 

0 
1.0 

1.1 
1.5 

- . 3 

3 .0 
3 .4 

1.8 
- 1 . 5 

3 . 3 
- . 3 
3 .7 
1.6 

- . 4 

- . 6 

. 6 

. 1 

- . 9 

3.7 

-2.1 1 6.2 1 

1979 

16.6 

3 . 1 

. 4 
6.0 

—3.3 

4.7 

5 .2 
4 .0 
1.5 
2.5 
1.2 

—.5 
- 3 . 6 

3 .1 

8.3 

11.2 
- . 4 
11.7 

2.9 
. 1 

2.9 

. 3 

. 5 
2.0 

- 1 . 5 
- . 1 

16.6 

6.5 
6.6 
. 8 

5.9 
- . 1 
—.3 

. 2 

. 5 

- . 4 

. 1 
- . 5 

. 9 
- . 2 
- . 3 
1.4 

2 .2 
2 .3 

- . 1 

. 9 
- . 3 

1.5 
- 3 . 4 

4.8 
0 
4 .9 

- 1 . 8 
1.2 

7 .3 

- 1 . 3 

- . 2 

- 1 . 1 

6.4 

- 4 . 6 

http://-2.fi
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T a b l e 1 1 . — R e v i s i o n s i n C o m p o n e n t s o f t h e N a t i o n a l I n c o m e a n d P r o d u c t A c c o u n t s , S e l e c t e d Y e a r s — C o n t i n u e d 

[Billions of dollars] 

I/lne 
Revision in level 

1967 1972 1973 1974 1975 1976 1977 1978 1979 

Revision in change from preceding years 

1967 1972 1973 1974 1975 1976 1977 1978 1979 

Personal income 

Wage disbursements less accruals, government and govern
ment enterprises -

Wage disbursements less accruals, other 
Personal dividend income» 
Personal interest income». — 
Government transfer payments to persons 
Less: Personal contributions for social insurance 

Personal taxes, outlays and saving 

Personal tax and nontax payments 
Personal outlays -

Interest paid by consumers to business.. -
Personal transfer payments to foreigners, net 

Personal saving 

Government receipts 

Government expenditures and surplus 

Transfer payments to foreigners 
Interest paid to foreigners 
Surplus or deficit (—), national income and product ac

counts - - -

Receipts from foreigners' 

Capital grants received by the United States (net) 

Payments to foreigners 2 

Net investment ' 

Gross investment' 

3.3 

0 
0 
0 
3.3 
0 
0 

3.3 

0 
- . 1 
0 
0 

3.4 

0 
0 

0 

1.7 

0 

1.7 

1.4 

3.4 

8.8 

0 
0 

- . 1 
6.0 
.4 
.3 

8.8 

- . 2 
5.8 
1.7 
.1 

3.3 

.9 

. 9 

0 
0 

.2 

4.8 

0 

4.8 

4.0 

10.7 

12.7 

0 
0 

- . 8 
9.4 
.5 
.4 

12.7 

- . 1 
4.2 
2.1 
0 

8.6 

1.9 

1.9 

0 
0 

1.5 

8.0 

0 

8.0 

7.1 

16.9 

13.7 

0 
0 

- 1 . 1 
8.5 
.5 
.2 

13.2 

- . 1 
.3 

1.7 
0 

13.5 

.2 

.2 

0 
0 

- 1 . 6 

8.3 

0 

8.3 

7.4 

21.4 

9.5 

0 
0 

- 1 . 1 
6.8 
.3 

- . 1 

9.5 

.1 
- 1 . 2 

1.4 
0 

10.6 

2.0 

2.0 

0 
0 

.6 

7.7 

0 

7.7 

6.4 

21.6 

9.6 

0 
0 

- . 1 
4.6 
.5 

- . 1 

9.6 

- . 3 
- 4 . 1 

1.5 
0 

13.9 

.1 

.1 

0 
0 

7.6 

0 

7.6 

5.8 

20.7 

0 
0 

- 2 . 2 
8.6 

- . 3 
- . 2 

6.4 

0 
- 2 . 7 

1.8 
- . 1 

9.1 

- . 9 

- . 9 

0 
0 

1.2 

7.4 

0 

7.4 

5.7 

24.7 

0 
0 

-2 .5 
8.4 

- . 3 
.1 

4.4 

- . 2 
.2 

-2 .3 
0 

4.3 

- 4 . 0 

- 4 . 0 

0 
0 

.1 

12.6 

0 

12.6 

9.7 

33.6 

19.6 

0 
0 

- 2 . 6 
16.0 

- 1 . 9 
0 

19.6 

2.1 
5.1 
4.1 

- . 1 

12.4 

6.6 

6.6 

.1 

.2 

- 1 . 3 

23.9 

0 

23.9 

17.8 

46.4 

0 
- . 4 
0 
0 

.4 

0 

0 

0 
0 

0 

0 

0 

0 

- . 1 

.7 

0 
0 

- . 1 
.8 
.3 
.4 

- . 5 

- . 6 
.2 
.2 

0 

0 

.6 

.6 

0 
.0 

.1 

1.6 

0 

1.6 

1.5 

1.8 

3.9 

0 
0 

- . 7 
3.4 
0 
.1 

3.9 

.1 
- 1 . 6 

.4 
- . 1 

5.4 

.9 

.9 

0 
0 

1.3 

3.2 

0 

3.2 

3.1 

6.1 

0.5 

0 
0 

- . 2 
- . 9 
0 

- . 1 

0 
- 3 . 9 
- . 4 
0 

4.4 

- 1 . 6 

- 1 . 6 

0 
0 

- 3 . 1 

.2 

0 

.2 

.3 

4.6 

- 3 . 7 

0 
0 
0 

- 1 . 7 
- . 2 
- . 3 

- 3 . 7 

.1 
- 1 . 5 

.4 
0 

- 2 . 4 

1.8 

1.8 

0 
0 

2.1 

- . 6 

0 

- . 6 

- 1 . 0 

.1 

0.1 

0 
0 
1.0 

-2.2 
.2 

0 

.1 

-2.8 
.1 

0 

3.3 

-1.9 

-1.9 

0 
0 

-1.4 

- . 1 

0 

- . 1 

- . 6 

- . 9 

- 3 . 1 

0 
0 

- 2 . 1 
4.0 

- . 8 
- . 1 

- 3 . 1 

.3 
1.3 
.3 

- . 1 

- 4 . 7 

- 1 . 1 

- 1 . 1 

0 
0 

2.0 

- . 2 

0 

- . 2 

- . 1 

4.1 

- 2 . 1 

0 
0 

- . 3 
- . 2 
0 

.3 

- 2 . 1 

- . 2 
3.1 
.5 

0 

- 4 . 9 

- 3 . 1 

- 3 . 1 

0 
0 

-1.1 

5.2 

0 

5.2 

4.0 

8.8 

15.2 

0 
0 
0 
7.6 

- 1 . 6 
- . 1 

15.2 

2.3 
4.7 
1.8 

- . 1 

8.1 

- 2 . 5 

- 2 . 5 

0 
.2 

- 1 . 3 

11.2 

0 

11.2 

8.1 

12.8 

1. Includes changes resulting from addition of net receipts of reinvested earnings of in
corporated foreign affiliates. See table 12, line 1. 

2. Includes changes resulting from addition of gross receipts of reinvested earnings of 
incorporated foreign affiliates. See table 12, line 2. 

3. Includes changes resulting from addition of gross payments of reinvested earnings of 

incorporated foreign affiliates. See table 12, line 3. 
4. Includes changes resulting from reclassification of hotels and motels from residential to 

nonresidential structures. See table 12, line 4. 
5. Includes changes resulting from reclassification of dividends received by government. 

See table 12, line 5. 

come by type and legal form and in the 
components of investment and saving 
are discussed. 

Revisions in year-to-year changes 

Almost all revisions in year-to-year 
changes before 1979 are moderate. The 
1978 increase in GNP is raised $10.0 
billion. The largest revisions before 
then in measures of national produc
tion—GNP, NNP, and national in
come—are in changes from 1972 to 1973; 
the revision in GNP is $5.0 billion, of 

which $3.2 billion is due to the addition 
of reinvested earnings. In no other year 
before 1979 are changes in any of the 
measures of national production revised 
as much as $5.0 billion. Changes in per
sonal income are never revised as much 
as $5.0 billion up to 1979. 

A few revisions before 1979 are as 
large as $5.0 billion for components. 
The 1977 change in producers' durable 
equipment (nonresidential) is raised 
$6.4 billion and that in total fixed in
vestment, which includes it, $6.9 billion. 

Year-to-year changes in personal con
sumption expenditures, government 
purchases, change in business inven
tories, and net exports are never revised 
as much as $5.0 billion although the 
1978 change in exports is raised $5.2 
billion, nearly all due to the addition of 
reinvested earnings. 

The only revisions of $5.0 billion or 
more in changes on the income side of 
the national income and product ac
count are in corporate profits in 1973 
and 1977. The revision in the 1973 

T a b l e 12.—Principal Def in i t ional a n d Class i f icat ional Rev i s ions : Levels a n d C h a n g e s i n Se lec ted Yea r s 

[Billions of dollars] 

Reinvested earnings of incorporated foreign affiliates: 

N e t rece ipt s ' 
Gross receipts 2 

Gross p a y m e n t s ' 

Level 

1948 

0.4 
. 6 
.2 

. 1 

0 

1967 

1.3 
1.8 
. 4 

. 8 

0 

1972 

4.0 
4.5 

. 6 

1.9 

. 3 

1973 

7.2 
8.2 

. 9 

2 .2 

. 5 

1974 

6.7 
7.8 
1.1 

1.6 

. 8 

1975 

6.9 
8.0 
1.2 

. 9 

. 8 

1976 

6.0 
7.7 
1.7 

. 8 

.8 

1977 

5.7 
7.3 
1.6 

. 9 

1.2 

1978 

9.4 
11.9 
2.6 

1.2 

1.5 

1979 

15.1 
18.9 
3 .8 

2 .1 

1.5 

Change from precoding year 

1948 

0.1 
. 2 
. 1 

0 

0 

1967 

- 0 . 1 
0 

. 1 

0 

0 

1972 

1.3 
1.4 
0 

.7 . 

0 

1973 

3 .3 
3 .6 

. 3 

. 3 

. 1 

1974 

- 0 . 5 
- . 4 

. 2 

- . 7 

. 4 

1975 

0.1 
. 3 
. 1 

- . 6 

0 

1976 

- 0 . 8 
- . 4 

. 5 

- . 1 

0 

1977 

- 0 . 3 
- . 4 
- . 1 

. 1 

. 4 

1978 

3.7 
4.6 
1.0 

. 2 

. 3 

1979 

5.8 
7.0 
1.2 

1.0 

0 

1. Added to GNP, net national product, national income, net exports of goods and services, 
corporate profits with inventory valuation and capital consumption adjustments, profits 
before tax, profits after tax, gross Investment, net foreign investment, gross saving, gross 
Private saving, and undistributed corporate profits with and without the inventory valuation 
and capital consumption adjustments. Includes capital gains and losses prior to 1978. 

2. Added to exports of goods and services. Includes capital gains and losses prior to 1978. 

3. Added to imports of goods and services. Includes capital gains and losses prior to 1978. 
4. Transferred from residential fixed investment and residential nonfarm structures to non

residential fixed investment and nonresidential structures. 
5. Transferred from interest received by government to dividends received by government; 

transferred from dividends received by persons to interest receivod by persons. 
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Table 13.—Percentage Distr ibut ion of Nat ional Income , Selected Years 

December 1980 

1948 1967 1972 1973 1974 1975 1976 1977 1978 1979 

National income: Previously published 
Revised -

Compensation of employees: Previously published 
Revised 

Wages and salaries: Previously published 
Rovised 

Supplements to wages and salaries: Previously published 
Revised 

Proprietors' income with IVA and CCAdj: Previously published 
Revised 

Farm: Previously published — 
Revised 

Nonfarm: Previously published — 
Revised 

Rental income of persons with CCAdj: Previously published 
Revised 

Corporato profits with IVA and CCAdj: Previously published— 
Revised 

Domestic: Previously published 
Revised 

Rest of the world: Previously published 
Rovised -

Net interest: Previously published 
Revised 

100.0 
100.0 

64.6 
64.3 

61.9 
61.6 

2.7 
2.7 

18.6 
18.6 

8.0 
8.0 

10.6 
10.6 

2.6 
2.6 

13.3 
13.4 

12.9 
12.8 

.9 
1.1 

100.0 
100.0 

72.0 
71.2 

65.2 
64.5 

6.8 
6.7 

9.3 
9.2 

1.8 
1.9 

7.5 
7.3 

3.0 
3.0 

12.1 
12.4 

11.6 
11.8 

3.7 
4.2 

100.0 
100.0 

75.1 
74.5 

66.6 
65.9 

8.6 

8.0 
8.0 

1.9 
1.9 

6.1 
6.0 

2.3 
2.2 

9.7 
10.0 

9.2 
9.1 

4.9 
5.3 

100. 0 
100.0 

75.1 
73.8 

65.9 
64.7 

9.2 
9.1 

8.7 

3.0 
3.0 

5.7 
5.6 

2.0 
2.1 

9.3 
10.0 

8.6 

.5 
1.4 

4.9 
5.5 

100.0 
100.0 

77.1 
75.6 

67.3 
65.9 

9.8 
9.7 

7.6 
7.6 

2.2 
2.3 

5.4 
5.4 

1.9 
2.0 

7.4 
8.2 

6.7 
6.8 

.7 
1.4 

6.1 
6.6 

100.0 
100.0 

76.6 
7S.1 

66.3 
65.1 

10.3 
10.1 

7.2 
7.3 

1.9 
2.0 

5.2 
5.3 

1.8 
1.9 

7.9 
8.9 

7.4 
7.9 

.5 
1.0 

6.5 
6.8 

100.0 
100.0 

76.3 
75.1 

65.4 
64.5 

10.9 
10.6 

6.8 

1.3 
1.4 

5.2 
5.4 

1.6 
1.7 

9.3 
10.0 

8.7 
9.0 

.6 
1.0 

6.2 
6.3 

100.0 
10O.O 

75.8 
74.5 

64.5 
63.6 

11.3 
10.9 

6.6 
6.7 

1.3 
1.2 

5.3 
5.5 

1.6 
1.6 

9.8 
10.7 

9.2 
9.6 

.6 
1.0 

6.2 
6.5 

100.0 
100.0 

75.7 
74.6 

64.0 
63.3 

11.7 
11.1 

6.8 
6.7 

1.6 
1.5 

5.2 
5.2 

1.5 
1.6 

9.7 
10.6 

9.1 
9.5 

.6 
1.1 

6.3 

100.0 
100.0 

75.8 
74.4 

63.8 
63.0 

12.0 
11.6 

6.8 
6.7 

1.7 
1.6 

5.1 
5.1 

1.4 
1.6 

9.3 
10.0 

8.6 
8.5 

.7 
1.5 

6.7 
7.3 

NOTE.—IVA=inventory valuation adjustment; CCAdj =capital consumption adjustment. 

change is mainly due to the addition of 
reinvested earnings; the 1977 revision 
is mainly in domestic profits and stems 
from the use of revised tabulations from 
corporation income tax returns. 

The 1979 increase in GNP is raised 
from $241 billion to $258 billion. To the 
$16 billion revision, reinvested earnings 
contribute $6 billion. The statistical 
revisions of $10 billion are scattered 
among components of personal con
sumption expenditures, fixed invest
ment, and net exports. The 1979 in
crease in national income is raised from 
$201 billion to $216 billion. Of this $15 
billion revision, the $9 billion of statis
tical revision is from a $7 billion revi
sion of the change in net interest and a 
$6 billion revision in the change in pri
vate wages and salaries, partly offset 
by a downward revision in the change 
in domestic corporate profits. The 1979 
increase in personal income was raised 
by $14 billion; private wages and sala
ries and the interest component were 
responsible. 

Distribution of national income 

National income measures earnings 
from current production in the forms 
in which they accrue to suppliers of the 
factors of production. These forms, 
which are influenced by changes in legal 
form of organization, financing ar-

Tablc 14.—Gross Inves tment as a Percentage o f Gross Nat iona l Product , Selected Periods 

Period 

1948-72 
1973-77 
1978-79 

Previously 
published 

15.7 
14.8 
15.5 

Revised 

Excluding reinvested earnings of 
incorporated foreign affiliates 

15.8 
15.6 
16.5 

Including reinvested earnings of 
incorporated foreign affiliates 

16.0 
16.0 
17.0 

NOTE.—Data aro averages of annual percentages. 

rangements, and other structural 
changes in the economy, are shown in 
table 13 as percentages of the total on 
the previously published and revised 
bases. 

In 1972-79, when revisions in the 
shares tended to be larger than in 
earlier periods, the revisions increased 
the share of corporate profits; their 
average share was raised 0.8 percentage 
points. This increase was mainly in 
rest-of-the-world profits, reflecting 
addition of reinvested earnings; the 
share of domestic profits was raised by 
an average 0.2 percentage points. The 
increase in the share of domestic profits 
was almost all in 1975-78, when the re
visions averaged 0.4 percentage points. 
Although domestic profits were affected 
(usually raised) in all postwar years by 
several changes in methodology, 
changes in their share were minor be
fore 1975. The share of net interest was 
raised by an average of 0.4 percentage 

points in 1972-79, the result of method
ological changes and incorporation of 
new and revised source data. The offset 
to upward revisions in interest and 
profits—including the portion due to 
adding reinvested earnings—was ••« 
mainly in the largest share, compensa
tion of employees, which was reduced 
by an average of 1.2 percentage points. 
The shares of both wages and salaries 
and supplements were reduced. In 
dollars, compensation of employees was :' 
little changed except in 1977 and 1978; 
it was revised down by nearly $5 billion 
in each of those years. 

All the trends shown by the pre- _, 
viously published estimates remain in 
the revised ones. The share of proprie- ~ 
tors' income fell by more than one-half , 
from 1948 to 1972 and continued to 
decline, although more slowly, there- ' • 
after. The early postwar decline was . 
chiefly offset in employee compensation. 
Since 1972, the share of compensation "" 
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% was essentially flat; an increase in the 
js share of supplements offset a decline in 
| the share of wages and salaries. Rental 
f.'income of persons was a declining 
| i,share. Over the whole period the share 
f of net interest increased sharply, al-
??'• though it was level from 1975 to 1978. 

.Although there were cyclical fluctua
tions, the share of corporate profits fell 

£ ' from 1948 to 1973 and was the same in 
!,. 1979 as in 1973. Corporate profits and 
| net interest combined are a higher share 
I" of national income in 1977-79 than in 
[t-any of the earlier years shown in table 

i 1 3 -
f- * The distribution of national income 
L by legal form of organization is revised 
! moderately. The corporate share of na-
r tional income is raised from 59.5 per-
U.cent to 59.9 percent in 1972 and from 
' 62.2 percent to 63.3 percent in 1979. The 
5 "revision stems largely from the alloca-
,s tion of employee compensation. The 

corporate share of compensation is 0.4 
'* percentage points higher than in the 
i*j previously published estimates in 1972, 

and 1 percentage point higher in 1979. 
Investment and saving 

The revised estimates portray invest
ment and saving in recent years as 

.^stronger than did the previously pub
lished estimates. The revisions in gross 

jj investment and gross saving will be 
' examined in terms of their percentages 

, of GNP. Time periods were selected to 
show the pattern of revisions. 

'•'' Statistical revisions raised gross pri-
... vate investment as a percentage of GNP 

by a maximum of 0.7 percentage points 
'in the years through 1972; until the end 

; .of the period the revision was much 

smaller. The revision was 1.0-1.2 points 
in 1973-77, and 1.4-1.7 points in 1978-
79. Postwar averages for these three pe
riods are shown in table 14. According 
to the previously published estimates, 
gross investment averaged 15.7 percent 
of GNP in 1948-72 and about as much 
in 1978-79. In the intervening period it 
had dipped to 14.8 percent. According 
to definitionally comparable revised es
timates, i.e., revised estimates that ex
clude the additions to investment and 
GNP due to reinvested earnings, most 
of the dip in the intervening period is 
eliminated and the 1978-79 percentage 
is 0.7 percentage points above the 1948-
72 average. The revision is mainly in 
producers' durable equipment. Accord
ing to the fully revised series, invest
ment averages 16.0 percent of GNP in 
both 1948-72 and 1973-77. At 17.0 per
cent in 1978-79, it was a full percentage 
point higher than in the earlier periods. 
Inclusion of reinvested earnings thus 
accentuates the recent rise in the invest
ment ratio. 

Revisions in fixed investment raise the 
recent levels and growth rates of BEA's 
capital stock series. The annual growth 
rate of the gross stock of private non
residential structures and equipment, 
measured in constant dollars, from the 
end of 1969 to the end of 1979 is raised 
from 3.5 percent to 3.9 percent, and that 
of the net stock from 3.2 percent to 3.6 
percent. 

Table 15 shows gross saving as a 
percentage of GNP, and similar per
centages for its two components that 
were revised most: personal saving and 
undistributed corporate profits. The re
maining components of gross saving— 

capital consumption allowances (which 
is the largest component), government 
surplus or deficit on income and prod
uct account, wage accruals less disburse
ments, and capital grants received by 
the United States (net)—were revised 
much less. To bring out the pattern of 
revisions in saving, more periods are 
used than for investment. 

Conceptually, gross saving equals 
gross private investment. Statistically, 
the sum of components of saving differs 
from the sum of components of invest
ment by an amount equal to the statisti
cal discrepancy int he NIPA's. Statisti
cal revisions in gross saving approxi
mately matched those in gross invest
ment, and the addition of reinvested 
earnings affects the two.series equally. 
Accordingly, the general picture for 
gross saving has been changed like that 
for gross investment. According to the 
previously published estimates, the gross 
saving ratio was stable throughout the 
postwar period, but according to the re
vised estimates is higher in 1978 and 
1979 than in earlier years. The statisti
cal revisions are moderate in 1968-72 
and somewhat larger in 1973. In these 
years they are mainly in personal sav
ing. Personal saving continues to be re
vised up in 1974-77, when statistical 
revisions raise the total gross saving 
ratio by an average of 1.0 percentage 
point, and in 1978-79. In these years the 
revision in undistributed corporate 
profits is also substantial. 

The inclusion in corporate saving of 
reinvested earnings, which further 
raises the gross saving ratio and accen
tuates the increase in recent years, not 
only improves the portrayal of the 

Table 15.—Gross Saving and Selected Components as a Percentage of Gross National Product, Selected Periods 

.* 

Period 

>-' 

M48-79 

1948-67 
J968-70 
1971-73 
1974-77 

"1978-79 

Previously published 

Gross 
saving 

15.3 

15.5 
15.2 
15.5 
13.9 
15.4 

Personal 
saving 

4.2 

4.1 
4.4 
5.0 
4.5 
3.3 

Undistributed 
corporate 
profits i 

2.3 

2.7 
2.0 
1.8 
1.1 
1.6 

Revised 

Excluding reinvested earnings of incorporated 
foreign affiliates 

Gross 
saving 

15.7 

15.9 
15.4 
15.9 
14.9 
16.3 

Personal 
saving 

4.7 

4.5 
4.9 
5.4 
5 2 
3.6 

Undistributed 
corporate 
profits' 

2.5 

2.8 
2.1 
2.0 
1.5 
2.1 

Including reinvested earnings of incorporated 
foreign affiliates 

Gross 
saving 

15.9 

16.0 
15.6 
16.2 
15.2 
16.8 

Personal 
saving 

4.7 

4.5 
4.9 
5.3 
5.2 
3.6 

Undistributed 
corporate 
profitsl 

2.7 

3.0 
2.4 
2.4 
1.9 
2.6 

NOTE.—Data are averages of annual percentages. 
1. With inventory valuation and capital consumption adjustments. 
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American economy that the NIPA's 
provide, but also furnishes data that are 
needed for improved international com
parisons of saving. Reinvested earnings 
are larger, relative to GNP, in the 
United States than in most other indus
trial countries; in some of these coun
tries they are negative. When they are 
omitted, the relative propensity of U.S. 
residents to save is understated. 

Personal saving as a percentage of 
disposable personal income has been 
raised in all years back to 1967 but the 
pattern of annual change is not altered 
much (table 16). The average 1967-79 
percentage, previously 6.5, is now 7.1. 
The percentage in individual years was 
raised by about the average amount ex-

T a b l e 1 6 . — P e r s o n a l S a v i n g a s a P e r c e n t a g e 
o f D i s p o s a b l e P e r s o n a l I n c o m e , S e l e c t e d 
Y e a r s 

1948 
1967 
1968 
1969 
1970 
1971 
1972 

1973 
1974 
1975 
1976 
1977 
1978 
1979 

Previously 
published 

5.7 
7.5 
6.5 
5.6 
7.4 
7.7 
6.2 

7.8 
7.3 
7.7 
5.8 
5.0 
4.9 
4.5 

Revised 

5.9 
8.1 
7.1 
6.4 
8.0 
8.1 
6.5 

8.6 
8.5 
8.6 
6.9 
5.6 
6.2 
5.2 

Revision 

0.2 
.6 
.6 
.8 
.6 
.4 
.3 

.8 
1.2 
.9 

1.1 
.6 
.3 
.7 

cept in 1971, 1972, and 1978, when the 
revisions were smaller, and 1974-76, 
when they were larger. 

Business Fluctuations 

Revisions in quarterly changes during 
1973-74 and 1979-80, when world prices 
of petroleum were changing rapidly, re
flect the addition of reinvested earnings 
and, in the case of constant-dollar GNP 
and prices, the change in the way factor 
income from abroad is deflated. The 
quarterly series are also affected by re
visions in the annual series. Revisions 
in quarterly movements for other rea
sons are not large. Chart 1 (on p. 2) 
shows the quarterly movements. 

Changes in real GNP during postwar 
periods of contraction and. expansion 
can be examined with the aid of table, 
17. The revisions do not alter the peak 

Table 17.—Postwar Cyclical F luc tuat ions i n Constant-Dol lar GNP 

Timing and duration 

Peak quarter Trough quarter Number of quarters 
of decline 

Amplitude and severity 

Percent decline 
Percent decline 
per quarter at 

annual rate 

Quarters in which 
contractions were 

interrupted 

Contractions 

1948-49: 
Previously published.. 
Revised 

1953-54: 
Previously published-. 
Revised 

1957-58: 
Previously published.. 
Revised 

1960-61: 
Previously published.. 
Revised 

1969-70: 
Previously published.. 
Revised 

1973-75: 
Previously published.. 
Revised 

Expansions 

1949-53: 
Previously published 
Revised 

1954-57: 
Previously published. 
Revised 

1958-60: 
Previously published. 
Revised 

1961-69: 
Previously published 
Revised 

1970-73: 
Previously published. 
Revised 

19?5-S0: 
Previously published. 
Revised 

1948: IV 
1948: IV 

1953: n 
1953: I I 

1957: n i 
1957: I I I 

1960: I 
1960: I 

1969: i n 
1969: I I I 

1973: IV 
1973: IV 

1949: I I 
1949: I I 

1954: I I 
1954: I I 

1958: I 
1958: I 

1960: IV 
1960: IV 

1970: IV 
1970: IV 

1975: I 
1975: I 

Timing and duration 

Trough quarter 

1949: I I 
1949: I I 

1954: I I 
1954: I I 

1958: I 
1958: I 

1960: IV 
1960: IV 

1970: IV 
1970: IV 

1975: I 
1975: I 

Peak quarter 

1953: n 
1953: I I 

1957: III 
1957: III 

1960: I 
1960: I 

1969: I I I 
1969: I I I 

1973: IV 
1973: IV 

1980: I 
1980: I 

Number of quarters 
of increase 

-1.4 
-1.5 

-3 .3 
-3 .2 

-3 .3 
-3 .3 

-1.2 
-1.2 

-1.1 
- . 7 

- 5 . 7 
- 4 . 8 

- 2 . 9 
-3 .0 

None 
None 

-3.3 None 
-3.2 None 

-6.5 
-6.6 

-1.6 
-1.5 

- 4 . 6 
- 3 . 8 

Amplitude and strength 

Percent increase 

28.1 
28.1 

13.2 
13.2 

11.7 
11.5 

48.0 
49.1 

16.0 
16.8 

23.3 
24.5 

Percent increase 
per quarter at 

annual rate 

None 
None 

None 
None 

•d 

1970: I I , I I I 
1970: II , H I 

None 
1974: I I 

Quarters in which 
expansions were 

interrupted 

6.4 
6.4 

3.9 
3.9 

5.7 
5.5 

4.7 
4.7 

5.1 
5.3 

4.3 
4.5 

1949: IV 
1949: IV 

1956: I 
1956: I 

1959: I I 
1959: II 

None 
None 

None 
None 

1979: II 
1979: I I 
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K-' 

or trough quarters for any business cy
cle—with the possible exception of the 
1970 trough, which is ambiguous—and 
the duration of all contractions and ex 
pansions is therefore unchanged.12 Some 
decrease in the severity of recent con
tractions and/or increase in the average 
strength of expansions is almost inevita
ble in view of the annual revisions. The 
decline during the 1969-70 contraction 
is revised from 1.1 percent to 0.7 percent 
and that during the 1973-75 contraction 
from 5.7 percent to 4.8 percent. The in
crease during the 1970-73 expansion is 
revised from 16.0 percent to 16.8 per
cent and that during the 1975^80 expan
sion from 23.3 percent to 24.5 percent. 
Changes in cycles before 1969 are trivial. 

Cyclical movements of real GNP, 
once begun, have proceeded without in
terruption until the next turning point 
in one-half the cases, as is indicated by 
the last column of the table. Four of six 
contractions and two of six expansions 
were uninterrupted, according to the re
vised estimates. In only seven quarters, 
two of them consecutive, were down
ward or upward movements interrupted 
before the turning point was reached. 
All but one of these interruptions were 
also present in the previously published 
series. The exception is the second 
quarter of 1974, in which GNP previ
ously declined and now increases by 0.5 
percent at an annual rate.13 

Quarter-to-quarter changes in real 
GNP were revised in all quarters after 
1967, but few revisions were sizable. 
Prior to 1979, much the largest was for 
the second quarter of 1974, the quarter 
when the direction of change was re
versed. In that quarter, the change in 
real GNP, seasonally adjusted at annual 
rates (SAAR), was revised up by $7.2 
billion, of which $5.8 billion was in 
gross domestic product and $1.4 billion 

12. From a peak In the third quarter of 1969, 
both the previously published and revised series 
decline in the fourth quarter of 1969 and the first 
quarter of 1970, increase in the next two quarters, 
decline In the fourth quarter, and then increase for 
twelve quarters. However, the first quarter of 1970 
was 0.2 percent above the fourth quarter in the pre
viously published estimates whereas it is 0.3 per
cent below it in the revised estimates. 

13. The movement In that quarter Is rather un
certain inasmuch as real GNP measured as the 
sum of Incomes, rather than expenditures, still 
declines in the revised estimates—as do real NNP 
and real national income. 

Real Gross Private Domestic Fixed Investment and Change in 
Business Inventories, 1 9 6 0 - 8 0 

Billion (1972) $ 
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in factor income from abroad. In only 
five other quarters before 1979 was the 
change in real GNP revised as much as 
$3.0 billion, and in only one of these five 
was the revision in the change in GDP 
above $2.5 billion. The largest revision 
of all in the change in GNP, a $9.5 
billion increase, was in the first quarter 
of 1979. 

Inventory investment—the change in 
business inventories (CBI)—is highly 
volatile in the shortrun and plays a cen
tral role in analyses of business fluctua
tions. It is evident from chart 3 that the 
revised series is much like the previ
ously published one in timing and am
plitude of fluctuations. Perhaps the big
gest difference is that accumulation has 
been increased in the fourth quarter of 
1974 and liquidation reduced in the first 
half of 1975. In eight quarters the 
quarter-to-quarter change in real inven
tory investment (SAAR) has been re
vised by $3.0 billion or more. Large re
visions in either direction are usually 
accompanied by revisions in the oppo
site direction in adjacent quarters. 

Chart 3 also pictures fixed investment 

in constant dollars. In view of the con
siderably sharper uptrend in the new 
series since 1967, it is perhaps surpris
ing that cyclical patterns have not been 
changed more than is shown. In a few 
quarters the revisions reverse the direc
tion of change, but in each of these 
quarters the change in the previously 
published series was small. The shapes 
of investment peaks and troughs are 
similar in the previously published and 
revised estimates. According to both 
series, the 1969 peak was multi-quar
tered; investment was essentially flat 
from the first through the third 
quarters. Similarly, the 1970 trough and 
the 1973 peak were multiquartered, the 
former covering all four quarters of 
1970 and the latter the first three quart
ers of 1973. "Within these periods the 
revision shifts the quarter that is high
est or lowest but quarterly differences 
are very small. The trough in the sec
ond quarter of 1975 and the subsequent 
peak in the third quarter of 1979 are 
sharply delineated in both series. 

The quarterly pattern of real per
sonal consumption expenditures is al

tered only slightly by the revisions. The 
direction of change was reversed only 
in the first quarter of 1978, when both 
the previously published and revised 
series show very small changes. The only 
analytically significant revisions were 
large reductions in the size of declines 
occurring in the fourth quarter of 1970 
and the second quarter of 1979. The 
former revision was mainly in services, 
the latter in nondurable goods. 

Only for the fourth quarter of 1973 
was the change in real government pur
chases (SAAR) revised as much as $3.0 
billion. The bulk of this revision was 
related to Commodity Credit Corpora
tion transactions. 

There were no revisions as large as 
$3.0 billion in the quarterly change in 
the seasonally adjusted annual rates of 
merchandise trade. However, the in
creases in rates for total net exports, 
which are affected by changes in the 
scope of factor income and deflation 
procedures, were revised up by $5.0 bil
lion in the first quarter of 1974 and $4.8 
billion in the fourth quarter of 1978. 

*-<<• 

t 
^ 
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National Income and Product Accounts Tables 

27 

The tables that follow are presented in eight groups, and the table numbers reflect these groups. These table num
bers will also be used in National Income and Product Accounts Tables, 1976-79, a special supplement to this issue of 
the SURVEY, and future publications presenting NIPA estimates. The groups are: 

1. National product and income 
2. Personal income and outlays 
3. Government receipts and expenditures 
4. Foreign transactions 
5. Saving and investment 
6. Product and income by industry 
7. Implicit price deflators and price indexes 
8. Supplementary table: Percent change from preceding period 

Two abbreviations are used in the tables: IVA is inventory valuation adjustment and CCAdj is capital consump
tion adjustment. 

Notes relating to classification by industry, company or establishment, legal form of organization, and durability 
appear in the special supplement. 

1978 1(179 

1979 

II I I I IV 

1980 

I I I I I I 

Seasonally adjusted at annual rates 

Bil l ions of dol lars 

1978 1979 

1979 

II I I I IV 

1980 

I II I II 

Seasonally adjusted at annual rates 

Billions of 1972 dollars 

T a b l e 1 . 1 - 1 . 2 . — G r o s s N a t i o n a l P r o d u c t i n C u r r e n t a n d C o n s t a n t D o l l a r s 

Gross nat ional p roduc t 2,156.1 2,413.9 2,374.6 2,444.1 2,496.3 2,571.7 2,564.8 2,637.3 1,436.9 1,483.0 1,473.4 1,488.2 1,490.6 1,501.9 

P e r s o n a l consumpt ion expendi tu res .— 

D u r a b l e goods 
N o n d u r a b l e g o o d s -
Services— -. 

Gross private domes t i r inves tment 

Fixed i n v e s t m e n t _ 
Nonres iden t ia l —-

St ruc tu res 
P r o d u c e r s ' du rab l e e q u i p m e n t -

Res ident ia l 
N o n f a r m s t ruc tures 
F a r m s t ruc tures 
P r o d u c e r s ' d u r a b l e e q u i p m e n t - . 

Change i n business inventor ies 
N o n f a r m 
F a r m 

N e t exports of goods a n d services 

E x p o r t s . 
I m p o r t s . 

G o v e r n m e n t purchases of goods a n d services 

Federa l 
N a t i o n a l defense 
Nondefense 

S ta te a n d local 

1,348.7 

199.3 
529.8 
619.6 

375.3 

353.2 
242.0 

78.7 
163.3 
111.2 
106.9 

1.8 
2.6 

22.2 
21.8 

. 4 

- . 6 

219.8 
220.4 

432.6 

153.4 
100.0 
53.4 

279.2 

1,510.9 

212.3 
602.2 
696.3 

415.8 

398.3 
279.7 
96.3 

183.4 
118.6 
113.9 

1.8 
2.9 

17.5 
13.4 
4.1 

13.4 

281.3 
267.9 

473.8 

167.9 
111.2 
56.7 

305.9 

1,478.0 

207.4 
586.4 
684.2 

423.2 

390.1 
272.9 

93.2 
179.7 
117.2 
112.9 

1.6 
2.8 

33.1 
29.2 
3.9 

8.2 

266.8 
258.6 

465.1 

163.6 
108.1 
55.5 

301.6 

1,529.1 

213.3 
611.5 
704.3 

421.7 

408.3 
288.5 

99.6 
189.0 
119.8 
114.9 

2 .0 
2 .9 

13.3 
7.8 
5.5 

17.9 

293.1 
275.2 

475.4 

165.1 
112.0 
53.1 

310.4 

1,582.3 

216.1 
639.2 
727.0 

410.0 

410.8 
290.2 
105.1 
185.1 
120.6 
115.4 

2.3 
3.0 

- . 8 
- 4 . 4 

3.6 

7.6 

306.3 
298.7 

496.4 

178.1 
118.7 
59.4 

318.3 

1,631.0 

220.9 
661.1 
749.0 

415.6 

413.1 
297.8 
108.2 
189.7 
115.2 
110.1 

2.2 
3.« 
2.5 
1.5 
1.0 

8.2 

337.3 
329.1 

516.8 

190.0 
125.0 
64.9 

326.8 

1,626.8 

194.4 
664.0 
768.4 

390.9 

383.5 
289.8 
108.4 
181.4 
93.6 
88.9 
1.8 
2.9 
7.4 
6.1 
1.3 

17.1 

333.3 
316.2 

530.0 

198.7 
128.7 
70.0 

331.3 

1,682.2 

208.8 
674.2 
799.2 

377.1 

393.2 
294.0 
107.3 
186.8 
99.2 
94.5 

1.7 
3.0 

- 1 6 . 0 
- 1 2 . 3 
- 3 . 7 

44.5 

342.4 
297.9 

533.5 

194.9 
131.4 
63.5 

338.6 

904.8 

146.3 
345. 7 
412.8 

229.7 

215.8 
153.4 
44.6 

108.8 
62.4 
59.5 

1.0 
1.9 

14.0 
13.9 
0 

24.6 

127.5 
103.0 

277.8 

99.8 
65.4 
34.4 

178.0 

930.9 

146.6 
354.6 
429.6 

232.6 

222.5 
163.3 
48.5 

114.8 
59.1 
66.2 

. 9 
2.0 

10.2 
7.8 
2.4 

37.7 

146.9 
109.2 

281.8 

101.7 
67.1 
34.6 

180.1 

922.8 

144.2 
350.6 
428.0 

238.7 

220.4 
161.3 
48.0 

113.2 
59.1 
56.3 

.8 
2.0 

18.4 
16.0 
2 .3 

31.6 

140.5 
108.8 

280.3 

100.8 
66.8 
34.1 

179.4 

,488.2 

933.4 

146. 7 
355.4 
431.3 

232.6 

225.0 
166.4 
49.4 

117.0 
58.6 
55.5 

.9 
2.1 
7.6 
4.5 
3.1 

41.1 

151.3 
110.2 

281.1 

99.9 
67.1 
32.8 

181.2 

1,490.6 

941.6 

146.0 
361.3 
434.3 

221.5 

222.2 
164.1 
50.7 

113.5 
58.1 
54.9 
1.1 
2.1 

- . 7 
- 2 . 7 

2.0 

42.2 

154.8 
112.6 

285.3 

103.1 
68.3 
34.8 

182.2 

943.4 

145.4 
361.5 
436.5 

218.3 

219.2 
165.0 
50.5 

114.5 
54.2 
51.2 

1.0 
2 .1 

- . 9 
- 1 . 4 

. 5 

50.1 

165.9 
115.8 

210.1 

107.6 
69.9 
37.7 

182.5 

1,463.3 

919.3 

126.2 
356.6 
436.5 

200.5 

199.2 
156.1 
48.7 

107.4 
43.1 
40.3 

. 8 
2.0 
1.3 
. 6 
. 7 

51.7 

160.5 
108.9 

291.9 

110.7 
70.9 
39.7 

181.2 

1,471.9 

930-8 

132.6 
354.9 
443.3 

195.3 

200.2 
155.5 
46.8 

108.8 
44.7 
41.9 

. 7 
2 .0 

- 5 . 0 
- 3 . 1 
- 1 . 8 

57.6 

160. o 
102.8 

288.2 

106.9 
70.9 
35.9 

181.3 

T a b l e 1 . 3 - 1 . 4 . — G r o s s N a t i o n a l P r o d u c t b y M a j o r T y p e o f P r o d u c t i n C u r r e n t a n d C o n s t a n t D o l l a r s 

G r o s s national p roduc t . . 

F ina l sales 
Change in business i n v e n t o r i e s . 

G o o d s -

F ina l sales 
C h a n g e i n bus iness i n v e n t o r i e s . 

D u r a b l e goods 
F i n a l sales „ 
C h a n g e in bus iness i nven to r i e s . 

N o n d u r a b l e g o o d s . . _ 
F i n a l sales 
C h a n g e in bus iness i n v e n t o r i e s . 

Services 
S t r u c t u r e s -

A d d e n d a : 
Gross domest ic purchases 1 

F i n a l sales t o domest ic p u r c h a s e r s ' . 

2,156. 

2,133. 

946 

924. 

409. 
392. 

17. 
536. 
532. 

4. 

976. 
233. 

2,156. 
2,134. 

2,413.9 

2,396.4 
17.5 

1,055.9 

1,038.5 
17.5 

451.2 
439.7 

11.5 
604.7 
598.8 

6.0 

1,097.2 
260.8 

2,400.5 
2,383.0 

2,374.6 

2, ,341.5 
33.1 

,041.9 

,008.8 
33.1 

447.3 
426.4 

20.9 
594.6 
582.4 

12.2 

,078.5 
254.2 

2,366.4 
2,333.3 

2,444.1 

2,430. 8 
13.3 

1,064.9 

1,051.6 
13.3 

455.9 
449.2 

6.7 
600.0 
602.4 

6.6 

1,112.0 
267.3 

2,426.2 
2,412.9 

2,496.3 

2,497.1 
- . 8 

1,078.3 

1, 079.1 

448.1 
448.4 

- . 4 
630.3 
630.7 

- . 5 

1,142.8 
275.1 

2,488.7 
2,489.5 

2,569.1 
2.5 

1,116.9 

1,114.4 
2.6 

456.4 
468.2 

—11.8 
660.5 
646.2 

14.3 

1,178.6 
276.2 

2, 563.5 
2, 560. 9 

2,564.8 

2,557.4 
7.4 

1,106.4 

1, 099.0 
7.4 

444.6 
441.3 

3.3 
661.8 
657.7 

4 .1 

1,205.6 
252.8 

2,547.7 
2,540.3 

2,637.3 

2,653.4 
- 1 6 . 0 

1,129.4 

1,145.4 
- 1 6 . 0 

456.5 
464.9 
- 8 . 4 
672.9 
680.5 
- 7 . 7 

1,249.0 
258.9 

2,592.8 
2, 608.8 

1,436.9 1,483.0 

1, ,423.0 
14.0 

641.9 
14.0 

289.6 
278.6 

10.0 
366.3 
363.3 

3.0 

649.0 
132.1 

412.3 
398.4 

1,472.9 
10.2 

664.3 
10.2 

296.9 
290.2 

6.7 
377.5 
374.1 

3.5 

678.0 
130.6 

1,445.3 
1,435.1 

1,473.4 

1,455.0 
18.4 

669.1 

650.8 
18.4 

295.7 
283.8 

11.9 
373.5 
367.0 

6.4 

674.8 
129.5 

1,441.8 
1,423. 4 

1,488.2 1,490.6 

1,480.6 
7.6 

673.6 

666.0 
7.6 

295.9 
292.1 

3.8 
377.7 
373.8 

3.8 

683.0 
131.6 

1,447.1 
1,439.5 

1,491.3 
- . 7 

673.3 

674.0 
- . 7 

289.6 
289.9 

- . 3 
383.7 
384.1 

- . 4 

6t>4.9 
132.4 

1,448.4 
1,449.1 

1,501.9 

,502.8 
- . 9 

682.1 

683.0 
- . 9 

290.6 
295.2 
-4.6 
391.4 
387.7 
3.7 

690.7 
129.1 

451.8 
452.7 

1,463.3 

1,462.0 
1.3 

656.8 
1.3 

270.8 
270.1 

387! 3 
386.7 

.6 

690.6 
114.6 

1,411.6 
1,410.4 

1,471.9 

1,476.9 
- 5 . 0 

662.4 
- 5 . 0 

274.6 
278.4 
- 3 . 8 
382.9 
384.0 
- 1 . 1 

699.9 
114.5 

1,414.3 
1,419.2 

N O T E . — P e r c e n t changes from preceding period for selected i tems in those tables a r e s h o w n 
in table 8.1. 

1. Gross domes t ic purchases equa ls gross na t i ona l p r o d u c t less expor t s p l u s impor t s ; final 
sales t o domest ic purchase r s equals final sales less expor t s p l u s impor t s . 
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Table 1.5-1.6.—Gross Nat iona l Product by Sector i n Current a n d Cons tant Dollars 

December 1980 

1980 

Seasonally adjusted at annual rates 

Billions of dollars 

Gross national product 

Gross domestic product 

Business 
Nonfarm 

Nonfarm less housing 
Housing 

Farm 
Statistical discrepancy 

Households and institutions 
Private households 
Nonprofit institutions 

Government 
Federal ^ 
State and local 

Rest of the world 

Addendum: 
Gross domestic business product less housing. 

2,413.9 2,374.6 2,444.1 2,496.3 2,571.7 2,564.8 2,637.3 

,126.2 

,829.4 
,765.1 
,599.8 
165.3 
57.9 
6.4 

67.5 
6.2 

61.3 

229.2 
71.7 

157.5 

2,370.1 

2,046.3 
1,974.1 
1,786.0 

188.1 
70.0 
2.2 

75.7 
6.4 

69.3 

248.1 
75.8 

172.3 

1,858.2 

2,333.7 

2,014.2 
1,942.9 
1,757.9 

185.0 
70.6 

.7 

74.2 
6.C 

68.1 

245.4 
74.6 

HO. 8 

1,829.2 

2,396.0 

2,069.8 
1,996.5 
1,805.4 

101.0 
70.4 
2.8 

76.9 
6.6 

70.3 

240.4 
74.9 

174.5 

1,878.7 

2,449.7 

2,113.9 
2,043.6 
1,846.3 

107.3 
71.0 
- . 7 

70.4 
6.6 

72.8 

256.4 
79.0 

177.3 

1,916.6 

2,520.2 

2,176.9 
2,106.4 
1,903.6 

202.8 
67.7 
2.8 

82.1 
6.6 

75.5 

261.2 
79.6 

181.6 

2,516.7 

2,166.4 
2,100.8 
1,891.7 

209.1 
67.5 

- 1 . 9 

84.4 
6.7 

77.7 

265.9 
80.5 

185.4 

2,536.9 

2,230.0 
2,159.1 
1,943.1 

216.0 
67.9 
3.0 

86.9 
6.7 

80.2 

269.9 
80.7 

189.3 

2,014.0 1,102.6 

IV 

Seasonally adjusted at annual rates 

BiUlons of 1972 dollars 

1,436.9 1,483.0 1,473.4 1,488.2 

[,416.8 

1,222.6 
1,185.5 
1,065.6 

120.0 
32.9 
4.2 

42.3 
3.7 

151.9 
49.3 

102.6 

1,455.9 

1,258.3 
".,222.1 
1,094.8 

127.3 
34.0 

1.4 

43.7 
3.5 

40.2 

153.9 
49.0 

104.9 

1,131.0 

1,447.8 

1,250.8 
1,215.0 
1,088.1 

126.9 
35.3 

.5 

' 43.3 
3.4 

40.0 

153.7 
49.0 

104.7 

1,458.6 

1,260.0 
1,223.2 
1,095.0 

128.2 
35.1 
1.7 

44.2 

154.4 
49.0 

105.3 

1,131.9 

1,490.6 

1,462.4 

1,263.6 
1,228.2 
1,099.1 

129.1 
35.8 
- . 4 

44.4 
3.6 

40.8 

154.5 
48.0 

105.6 

1,501.9 

1,471.5 

1,271.9 
1,233.3 
1,103.0 

130.3 
37.0 

1.6 

44.8 
3.5 

41.3 

154.8 
49.0 

105.8 

1,141.6 

,463.3 

1,435.5 

1.235.2 
1,198.5 
1,066.8 

131.7 
37.8 

- 1 . 1 

44.9 
3.5 

41.5 

155.4 
49.4 

105.9 

1,103.5 

1,471.9 

1,443.4 

1,242.3 
1,207.6 
1,074.6 

133.0 
33.1 
1.7 

45.6 
3.4 

42.1 

155.5 
49.4 

106.1 

1.109.4 

1978 1979 

1979 

II ni IV 

1980 

I I I I I I 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 1 .7 .—Relat ion of Gross Nat ional Product , N e t N a t i o n a l 
Product, National Income, a n d Personal Income 

Gross national product 

Less: Capital consumption 
allowances with 
CCAdj 

Capital consumption 
allowances without 
CCAdj 

Less: CCAdj 

Equals: Net national product.. 

Less: Indirect business tax 
and nontax liability. _. 

Business transfer pay-

Statistical discrepancy— 

Plus: Subsidies less current 
surplusof government 

Equals: National income 

Less: Corporate profits with 
IVA and CCAdj 

Net interest 
Contributions for social 

insurance 
Wage accruals less dis

bursements 

Plus: Government transfer 
payments to p e r s o n s -

Personal interest income. 
Personal dividend in

come 
Business transfer pay

ments 

Equals: Personal income 

2,156.1 

221.2 

175.9 
-45.2 

1,934.9 

178.1 

8.7 
6.4 

3.6 

1,745.4 

185.5 
115.8 

161.8 

.2 

214.6 
173.2 

43.1 

8.7 

1,721.8 

2,413.9 

253.6 

199.2 
-54.5 

2,160.3 

18S.4 

9.4 
2.2 

1,963.3 

196.8 
143.4 

187.1 

2 

239.9 
209.6 

48.6 

9.4 

1,943.8 

2,374.6 

249.8 

196.1 
-53.7 

2,124.8 

185.8 

9.3 
.7 

3.0 

1,932.0 

196.6 
136.9 

185.3 

- . 9 

232.0 
202.6 

48.3 

9.3 

1,906.3 

2,444.1 

259.6 

203.4 
-56 .1 

2,184.6 

190.0 

9.6 
2.8 

4.0 

1,986.2 

199.5 
146.8 

188.5 

- . 1 

248.3 
214.3 

48.6 

9.6 

1,972.3 

2,496.3 

265.1 

208.1 
-57 .0 

2,231.2 

193.5 

9.8 
- . 7 

2.7 

2,031.3 

189.4 
156.5 

192.2 

.2 

253.3 
225.7 

50.1 

9.8 

2,032.0 

2,571.7 

274.6 

215.6 
-59.0 

2,297.1 

198.0 

10.1 
2.8 

3.1 

2,088.5 

200.2 
165.4 

198.8 

_ . 2 

261.6 
233.6 

52.4 

10.1 

2,088.2 

2,564.8 

283.7 

220.3 
-63.4 

2,281.1 

206.3 

10.3 
- 1 . 9 

3.7 

2,070.0 

169.3 
175.3 

199.5 

0 

270.3 
253.6 

54.2 

10.3 

2,637.3 

291.8 

226.9 
-64 .9 

2,345.5 

215.8 

10.6 
3.0 

6.3 

2,122.4 

177.9 
185.3 

204.1 

.5 

300.1 
261.8 

55.1 

10.6 

2,114.5 2,182.1 

Billions of 1972 dollars 

T a b l e 1.8.—Relation of Gross Nat iona l Product , Ne t Nat ional 
Product , and Nat ional Income i n Cons tant Dollars 

Gross national product 

Less: Capital consumption al
lowances with CCAdj . 

Equals: Net national product.. 

Less: Indirect business tax 
and nontax liability 
plus business transfer 
payments less subsi
dies plus current sur
plus of government 

Statistical discrepancy... 

Equals: National income 

1,436.9 

135.0 

1,301.9 

139.5 

4.2 

1,158.3 

1,483.0 

141.0 

1,341.4 

143.5 

1.4 

1,196.6 

1,473.4 

140.8 

1,332.6 

141.8 

.5 

1,190.3 

1,488.2 

143.1 

1,345.2 

144.0 

1.7 

1,199.5 

1,490.6 

144.1 

1,346.6 

145.7 

- . 4 

1,201.2 

1,501.9 

145.9 

1,356.0 

147.5 

1.6 

1,206.9 

1,463.3 

146.6 

1,316.6 

147.2 

- 1 . 1 

1,170.6 

1,471.9 

147.0 

1,324.0 

149.2 

1.7 

1,173.1 

1978 1979 

1979 

I I I I I IV 

1980 

I I I I I I 

Seasonally adjusted at annual rates 

Billions of dollars 

T a b l e 1 . 1 1 . — N a t i o n a l I n c o m e b y T y p e o f I n c o m e 

National income. 

Compensation of employees 

Wages and salaries 
Government and govern

ment enterprises 
Other 

Supplements to wages and 
salaries 

Employer contributions 
for social insurance-

Other labor income 

Proprietors* income with IVA 
and CCAdj 

Farm 
Proprietors' income with 

IVA 
CCAdj • 

Nonfarm 
Proprietors' income 
[VA 
CCAdj 

Rental income of persons with 
CCAdj 

Rental Income of persons 
CCAdj 

Corporate profits with IVA 
and CCAdj 

Corporate profits with IVA. 

Profits before tax 
Profits tax liability.. 
Profits after tax 

Dividends 
Undistributed profits. 

IVA 

CCAdj 

Net interest. 

Addenda: 
Corporate profits after tax 

with IVA and CCAdj— 
Dividends 
Undistributed profits with 

IVA and CCAdj 

1,745.4 

1,299.7 

1,105.4 

219.6 
885.7 

194.3 

92.1 
102.2 

117.1 

20.1 

31.0 
- 4 . 9 

91.0 
93.8 

- 2 . 2 
- . 6 

27.4 

50.8 
-23.4 

185.5 

199.0 

223.3 
83.0 

HO. 3 
44.0 
95.7 

-21 .3 

-13 .5 

115.8 

102.5 
44.0 

57.9 

1,963.3 

1,460.9 

1,235.9 

235.9 
1,000.0 

225.0 

106.4 
118.6 

131.6 

30.8 

30. (i 
- 5 . 8 

100.7 
105.2 
- 3 . 4 
- 1 . 0 

30.5 

58.9 
-28.3 

196.8 

212.7 

255.4 
87.0 

167.8 
50.2 

117.0 

-42.0 

-15.9 

143.4 

109.2 
50.2 

59.1 

1,932.0 

1,439.0 

1,217.8 

233.3 
984.4 

221.2 

105.3 
115.9 

129.4 

3Z6 

38.3 
- 5 . 7 

96.8 
100.6 
- 3 . 1 
- . 8 

30.1 

57.6 
-27.5 

196.6 

213.0 

250.9 
80.4 

164.0 
40.8 

114.8 

-37.0 

-10.4 

136.9 

110.2 
49.8 

00.5 

1,986.2 

1,476.7 

1,248.5 

237.0 
1,011.6 

228.2 

107.3 
120.9 

132.9 

30.2 

36.2 
- 5 . 9 

102.7 
107.3 
- 3 . 5 
- 1 . 2 

30.3 

59.7 
-29.4 

199.5 

215.0 

202.0 
88.4 

173.0 
50.2 

123.5 

-46 .5 

-16 .1 

146.8 

111.1 
50.2 

60.9 

2,031.3 

1,518.1 

1,282.4 

243.3 
1,039.1 

235.7 

109.8 
120.0 

136.3 

29.5 

35." 
-U.2 

100.8 
112.2 
- 4 . 0 
- 1 . 5 

31.0 

61.4 
-30.4 

189.4 

204.5 

255.4 
87.2 

168.2 
51.0 

116.6 

-50 .8 

-15 .1 

156.5 

102.2 
51.0 

50.6 

2,088.5 

1,558.0 

1,314.5 

246.7 
1,067.9 

243.5 

112.0 
130.9 

133.7 

25.7 

32.3 
- 6 . 5 

107.9 
114.8 
- 5 . 3 
- 1 . 6 

31.2 

02.9 
-31.6 

200.2 

215.6 

277.1 
04.2 

182.9 
53.9 

128.9 

-61.4 

-15.4 

165.4 

106.0 
53.9 

52.1 

2,070.0 

1,569.0 

1,320.4 

250.5 
1,009.9 

248.6 

113.6 
135.1 

124.9 

23.3 

30.2 
- 6 . 9 

101.0 
105.5 
- 2 . 0 
- 1 . 9 

31.5 

64.5 
-33.0 

169.3 

186.0 

217.9 
71.5 

140.5 
55.7 
90.7 

-31.1 

-17.0 

175.3 

97.8 
55.7 

42.1 

2,122.4 

1,597.4 

1,342.3 

253.9 
1,088.4 

110.0 
139.1 

29.0 
- 6 . 9 

107.0 
113.1 
- 3 . 5 
- 2 . 0 

05.9 
- 3 3 . 0 

177.9 

195.9 

237.0 
78.5 

159.1 
50.7 

102.4 

-41.7 

-17.9 

185.3 

50.7 

42.8 

NOTE.—Percent changes from preceding period for selected items in table 1.5-1.6 are shown 
in table 8.1. 
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T a b l e 1 . 1 3 . — G r o s s D o m e s t i c P r o d u c t o f C o r p o r a t e B u s i n e s s i n C u r r e n t D o l l a r s a n d G r o s s D o m e s t i c P r o d u c t o f N o n f i n a n c i a l 
C o r p o r a t e B u s i n e s s i n C u r r e n t a n d C o n s t a n t D o l l a r s 

1979 i i i n r v 

1980 

Seasonally adjusted at annual rates 

Billions of dollars 

I I I I I rv 

1980 

Seasonally adjusted at annua l rates 

Billions of dollars 

Gross domestic product 
of corporate b u s i n e s s . . 

Capi tal consumption allow-
anceswi th CCAdj 

N e t domestic p roduc t 

Indirect business tax and 
nontax liability plus busi
ness transfer paymen t s 
less subsidies 

Domestic income 

Compensation of employ-

Wages and" salaries 
Supplements to wages 

a n d salaries 
Corporate profits wi th 

IVA and CCAdj 
Profits before tax 

Profits tax liability 
Profits after tax 

Dividends 
Undistr ibuted profits 

IVA 
CCAdj 

N e t interest -

1,340.3 

138.4 

1,204.0 

Gross domest ic product 
of financial corporate 
business 

Gross domest ic product 
of nonfinancial corpo
rate bus iness 

Capi ta l consumption allow
ances with CCAdj 

1,494.9 

155.4 

1,339.5 

130.9 

1,073.1 

891.8 
749.3 

165.8 

203.6 
83.0 

120.6 
34.3 
86.3 

- 2 4 . 3 
- 1 3 . 5 

15.5 

69.6 

1,270.7 

129.7 

139.6 

1,199.8 

1,011.5 
845.9 

166.5 

225.0 
87.6 

137.4 
34.9 

102.5 
- 4 2 . 6 
-15 .9 

21.9 

77.9 

1,475.7 

153.6 

1,322.1 

137.4 

1,184.7 

996.2 
833.6 

168.0 

222.4 
86.4 

136.0 
35.8 

100.3 
-37 .9 
-16 .4 

20.4 

1,399.5 

146.0 

1,510.8 

158.7 

1,352.1 

140.9 

1,211.2 

1,023.5 
855.4 

168.1 

164.4 

226.9 
88.4 

138.6 
32.3 

106.3 
- 4 6 . 5 
- 1 6 . 1 

23.3 

1,432.1 

150.7 

1,539.8 

161.5 

1,378.3 

143.5 

1,234.8 

1,051.4 
877.8 

173.6 

157.7 

223. 
87.2 

136.5 
35.3 

101.2 
- 5 0 . 8 
- 1 5 . 1 

25.6 

82.0 

1,457.7 

152.9 

167.1 

1,416.9 

1,268.9 

1,079.9 
901.1 

178.8 

163.6 

240.4 
94.2 

146.2 
34.3 

112.0 
- 6 1 . 4 
- 1 5 . 4 

25.3 

82.0 

1,502.1 

158.2 

1,576.7 

173.0 

1,403.7 

154.4 

1,249.3 

1,083.0 
900.8 

182.2 

140.0 

188.6 
71.5 

117.1 
37.9 
79.3 

- 3 1 . 1 
- 1 7 . 6 

26.3 

1,496.3 

163.6 

1,617.5 

178.4 

1,439.0 

162.4 

1,276.6 

1,101.7 
915.2 

186.1 

147.0 

206.7 
78.5 

128.2 
37.9 
90.3 

- 4 1 . 7 
- 1 7 . 9 

27.9 

1,537.7 

168.6 

N e t domestic product 
Indirect business tax and 

nontax liability plus busi 
ness transfer payments 
less subsidies 

Domestic in come 
Compensation of employ-

Wages and salaries 
Supplements to wages 

and salaries 
Corporate profits wi th 

IVA and CCAdj 

Profits before tax 
Profits tax liability 
Profits after tax 

Dividends 
Undistr ibuted prof

its 
IVA 
CCAdj 

N e t interest 

Gross domestic product 
of nonfinancial corpo
rate business 

Capital consumption allow
ances with CCAdj 

N e t domestic pro duct 
Indirect business tax and 

nontax liability plus busi
ness transfer payments 
less subsidies 

Domestic income 

,141.0 

125.2 
,015.8 

841.4 
707.7 

133.7 

137.6 

174.3 
67.3 

107.0 
36.0 

70.9 
- 2 4 . 3 
- 1 2 . 4 

36.8 

1,269.5 

133.6 
1,135.9 

954.0 
798.9 

155.2 

136.7 

193.4 
69.7 

123.7 
37.3 

86.3 
- 4 2 . 6 
- 1 4 . 1 

45.2 

1,253.5 

131.5 
1,122.0 

939.8 
787.4 

152.4 

138.6 

191.4 
68.9 

122.5 
37.9 

84.5 
- 3 7 . 9 
- 1 4 . 8 

43.5 

1,281.5 

134.8 
1,146.7 

965.2 
807.7 

157.5 

134.8 

195.5 
70.5 

125.0 
34.9 

90.1 
- 4 6 . 5 
- 1 4 . 2 

46.7 

1,304.8 

137.3 
1,167.5 

991.1 
828.4 

162.7 

127.3 

191.1 
68.4 

122.7 
38.2 

84.5 
- 5 0 . 8 
- 1 3 . 0 

49.1 

1,343.9 

141.7 
1,202.3 

1,017.3 
849.9 

167.4 

132.6 

207.2 
74.3 

132.9 
36.9 

96.0 
- 6 1 . 4 
- 1 3 . 1 

52.3 

1,332.7 

147.7 
1,185.0 

1,018.0 
847.9 

170.1 

112.5 

158.6 
52.0 

106.6 
41.1 

65.5 
- 3 1 . 1 
- 1 4 . 9 

54.4 

155.4 
1,213.6 

1,034.8 
860.9 

173.9 

121.2 

177.9 
60.3 

117.6 
40.8 

76.8 
- 4 1 . 7 
- 1 5 . 0 

57.6 

Billions of 1972 dollars 

845.1 

80.4 

764.7 

90.9 
673.8 

873.3 

84.6 

788.7 

92.7 
696.0 

870.8 

84.1 

786.6 

91.7 
695.0 

874.3 

85.5 

788.8 

92.7 
696.1 

873.4 

86.1 

787.3 

93.9 
693.5 

878.2 

87.1 

791.2 

94.9 
696.2 

853.2 

87.6 

765.7 

94.1 
671.6 

860.4 

88.5 

771.9 

95.3 
676.6 

1978 1979 

1979 

I I I I I IV 

1980 

I If I I I 

Seasonally adjusted a t annual rates 

Billions of dollars 

1978 1979 

1979 

11 I I I IV 

1980 

I I t I I I 

Seasonally adjusted a t annual rates 

Billions of 1972 dollars 

T a b l e 1.14—1.15.—Auto O u t p u t i n C u r r e n t a n d C o n s t a n t D o l l a r s 

Personal consumpt ion expenditures 

N e t purchases of used autos 
Producers ' durab le equipment 

New autos — -

Government purchases of goods and serv ices— 
Change in bus iness inrentories of new and used 

Used — 

Addenda: 

Sales of imported new autos 2 

69.6 

68.9 
63.4 
48.3 
15.1 
14.6 
22.1 

- 7 i 5 
- 1 0 . 0 

3.7 
13.7 

.9 

.7 
. 8 

- . 1 

58.1 
16.4 

68.0 

69.2 
65.3 
49.4 
15.9 
13.2 
22.2 

- 9 . 1 
- 1 0 . 1 

4.7 
14.8 

.8 

- 1 . 2 
- 1 . 0 
_ . 2 

57.8 
19.4 

69.5 

66.5 
62.9 
46.8 
16.1 
12.9 
21.4 

- 8 . 5 
- 1 0 . 1 

4.7 
14.8 

. 8 

3.0 
3.7 

- . 7 

60.5 
19.0 

64.9 

69.8 
65.0 
49.7 
15.2 
14.7 
24.2 

- 9 . 5 
- 1 0 . 8 

4.8 
15.5 

.9 

- 4 . 9 
- 5 . 1 

.2 

55.6 
19.2 

61.8 

65.7 
64.2 
48.5 
15.7 
11.2 
19.5 

- 8 . 3 
- 1 0 . 5 

4.9 
15.4 

.8 

- 3 . 9 
- 3 . 3 
- . 6 

50.1 
19.8 

64.4 

73.8 
71.6 
54.8 
16.9 
12.9 
22 2 

- 9 . 4 
- 1 1 . 5 

4.8 
16.3 

.8 

- 9 . 5 
- 8 . 3 
- 1 . 2 

51.6 
24.3 

53.6 

51.5 
50.7 
36.8 
13.9 
11.0 
18.3 

- 7 . 3 
- 1 0 . 9 

3.9 
14.8 

.8 

2.0 
3.4 

- 1 . 4 

43.0 
18.2 

54.3 

57.8 
58.7 
44.3 
14.4 
13.3 
21.9 

- 8 . 7 
- 1 5 . 1 

3.4 
18.4 

.8 

- 3 . 5 
- 3 . 8 

.4 

45.3 
21.2 

50.2 

49.9 
43.0 
34.9 
8.1 

11.5 
15.9 

- 4 . 5 
- 5 . 2 

2.7 
7.8 
.7 

.3 

.3 
- . 1 

42.0 
11.8 

46.8 

47.3 
41.3 
33.1 
8.2 
9.9 

14.9 
- 5 . 0 
- 4 . 4 

3.1 
7.6 
.0 

- . 5 
- . 4 
- . 1 

38.7 
12.9 

48.4 

45.6 
39.7 
31.4 
8.3 
9.7 

14.3 
- 4 . 7 
- 4 . 3 

3.2 
7.5 
.6 

2.8 
3.2 

- . 4 

40.7 
12.8 

44.0 

47.4 
40.8 
32.8 
8.0 

10.6 
15.9 

- 5 . 3 
- 4 . 7 

3.1 
7.8 
.6 

- 3 . 3 
- 3 . 4 

.1 

36.5 
12.7 

41.4 

44.1 
39.9 
31.8 
8.1 
8.2 

12.8 
- 4 . 6 
- 4 . 5 

3.2 
7.7 
.5 

- 2 . 7 
' - 2 . 4 

- . 3 

32.8 
13.0 

42.5 

48.3 
43.7 
35.0 
8.7 
9.1 

14.2 
- 5 . 1 
- 5 . 0 

3.1 
8.1 
.5 

- 5 . 8 
- 5 . 2 

- . 6 

33.0 
15.6 

34.6 

33.5 
30.4 
22.9 
7.5 
7.3 

11.4 
- 4 . 1 
- 4 . 6 

2.4 
7.1 
.5 

1.0 
1.8 

- . 8 

26.8 
11.4 

34.6 

36.8 
34.3 
26.9 
7.4 
8.6 

13.4 
- 4 . 8 
—6.6 

1.8 
8.4 

.5 

- 2 . 2 
- 2 . 4 

2 

27.3 
12.9 

T a b l e 1 .16-1 .17 .—Truck O u t p u t 

Final sales 

Exports 

Government purchases of goods and se rv ices— 

Change in business inventories 

38.7 

38.2 
13.6 
22.7 
- . 9 
2.8 
3.7 
2.8 

.5 

37.8 

37.7 
11.4 
23.7 
- . 4 
3.3 
3.8 
.3.0 

.1 

40.0 

36.6 
10.7 
23.7 
- . 9 
3.3 
4.1 
3.0 

3.4 

34.5 

37.6 
10.8 
23.9 
—.2 
3! 2 
3.4 
3.1 

- 3 . 1 

32.6 

36.4 
11.4 
22.0 
- . 1 
3.5 
3.7 
3.1 

- 3 . 8 

i n C u r r e n t a n d C o n s t a n t D o l l a r s 

28.0 

30.9 
9.1 

19.4 
- . 8 
3.0 
3.7 
3.2 

- 2 . 9 

23.8 

26.1 
7.3 

16.1 
- . 7 
2.9 
3.5 
3.3 

- 2 . 2 

25.5 

29.8 
10.2 
18.0 

- 1 . 9 
3.1 
5.0 
3.4 

- 4 . 3 

25.1 

24.8 
9.8 

14.0 
- . 7 
1.7 
2.4 
1.7 

.3 

22.3 

22.3 
7.6 

13.3 
- . 4 
1.9 
2.3 
1.7 

.1 

23.6 

21.6 
7.2 

13.4 
- . 7 
1.8 
2.5 
1.7 

2.0 

19.8 

21.8 
7.1 

13.3 
- . 3 
1.8 
2.1 
1.7 

- 2 . 0 

19.0 

21.0 
7.5 

12.1 
- . 3 
2.0 
2.2 
1.7 

- 2 . 1 

15.7 

17.3 
5.8 

10.4 
- . 6 
1.6 
2.2 
1.7 

- 1 . 6 

12.8 

14.1 
4.5 
8.4 

- . 6 
1.5 
2.1 
1.7 

- 1 . 3 

13.6 

15.9 
6.2 
9.1 

- 1 . 2 
1.6 
2.8 
1.7 

- 2 . 2 

Table t.It-US: 
1. Consists of final sales and change in business inventories of new autos produced i n tho 

United States. 
2. Consists of personal consumption expenditures, producers ' durable equipment , and 

government purchases. 

Table 1.10-1.17: 
1. Includes new tracks only. 
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1978 

1979 

I I I II IV 

1980 

I I I II 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 2.1.—Personal I n c o m e a n d Its Dispos i t ion 

Personal income 

Wage and salary disburse
ments 

Commodity-producing in
dustries 

Manufacturing 
Distributive industries 
Service industries 
Government and govern

ment enterprises 

Other labor income 

Proprietors' income with IVA 
and CCAdj 

Farm _ 
Nonfarm.. 

Rental income of persons 
with CCAdj 

Personal dividend income 
Personal interest income 
Transfer payments 

Old-age, survivors, dis
ability, and health in
surance benefits — 

Government unemploy
ment insurance benefits... 

Veterans benefits 
Government employees 

retirement benefits 
Other transfer payments 

Aid to families with de
pendent children 

Other 

Less: Personal contributions 
for social insurance 

Less: Personal tax and nontax 
payments 

Equals: Disposable personal 
income 

Less: Personal outlays 

Personal consumption ex
penditures 

Interest paid by consumers 
to business 

Personal transfer payments 
to foreigners (net) 

Equals: Personal saving 

Addenda: 
Disposable personal income: 

Total, billions of 1972 
dollars 

Per capita: 
Current dollars 
1972 dollars 

Population (millions) 

Personal saving as percent
age of disposal personal 
income 

1,721.8 

1,105.2 

389.1 
299.2 
270.5 
226.1 

219.4 

102.2 

117.1 

26.1 
91.0 

27.4 
43.1 

173.2 
223.3 

116.2 

9.7 
13.9 

32.7 
50.8 

10.7 
40.1 

69.6 

258.8 

1,462.9 

1,386.6 

1,348. 7 

37.1 

. 8 

76.3 

981.5 

6,688 
4,487 
218.7 

5.2 

1,543.8 

1,236.1 

437.9 
333.4 
303.0 
259.2 

236.1 

118.6 

131.6 

30.8 
100.7 

30.5 
48.6 

209.6 
249.4 

131.8 

9.8 
14.4 

37.0 
56.4 

11.0 
45.4 

80.6 

302.0 

1,641.7 

1,555.5 

1,510.9 

43.7 

1.0 

86.2 

1,011.5 

7,441 
4,584 
220.6 

5.2 

1,906.3 

1,218.6 

434.3 
331.7 
297.5 
252.6 

234.2 

115.9 

129.4 

32.6 
96.8 

30.1 
48.3 

202.6 
241.3 

126.5 

9.4 
14.2 

S6.4 
54.8 

10.8 
44.1 

80.0 

293.5 

1,612.8 

1,521.9 

1,478.0 

43.1 

. 8 

90.9 

1, 006.9 

7,320 
4,5",0 
220.3 

5.6 

1,972.3 

1,248.6 

441.6 
335.5 
306.5 
263.4 

237.1 

120.9 

132.9 

30.2 
102.7 

30.3 
48.6 

214.3 
257.8 

137.8 

9.8 
14.4 

37.3 
58.4 

11.1 
47.3 

81.2 

308.4 

1,663.8 

1,574.5 

1, 529.1 

44.5 

.9 

89.3 

1, 015. 7 

7,533 
4,598 
220.9 

5.4 

2,032.0 

1,282.2 

450.4 
340.4 
315.0 
273.7 

243.1 

126.0 

136.3 

29.5 
106.8 

31.0 
50.1 

225.7 
263.1 

139.3 

10. Ii 
14.6 

39.2 
59.3 

11.5 
47.8 

82.4 

321.8 

1,710.1 

1,629.4 

1,582.3 

45.8 

1.3 

80.7 

1,017. 7 

7,722 
4.596 
221.5 

4.7 

2,088.2 

1,314.7 

461.7 
347.9 
322.6 
283.6 

248.8 

130.9 

133.7 

25.7 
107.9 

31.2 
52.4 

239.9 
271.7 

142.0 

11.4 
14.8 

40.2 
63.3 

11.7 
51.6 

86.2 

323.1 

1,765.1 

1, 678.7 

1,631.0 

40.7 

1.0 

86.4 

1, 021.0 

7,953 
4,600 
221.9 

4.9 

2,114.5 

1,320.4 

456.0 
343.2 
323.3 
290.8 

250.5 

135.1 

124.9 

23.3 
101.6 

31.5 
54.2 

253.6 
280.7 

144.7 

16.0 
14.6 

42.3 
63.0 

12.0 
51.0 

85.9 

330.3 

1,784.1 

1,674.1 

1,626.8 

46.3 

1.0 

110.0 

1,008.2 

8,020 
4,532 
222.4 

6.2 

2,182.1 

1,341.8 

460.1 
346.7 
329.2 
298.7 

253.9 

129.7 

22.1 
107.6 

32.0 
55.1 

261.8 
310.7 

163.2 

19.0 
14.9 

43.1 
70.5 

12.8 
57.7 

88.1 

341.5 

1,810.6 

1,729.2 

1,682.2 

46.0 

1.0 

111.4 

1,018.6 

8,249 
4,565 
223.1 

6.1 

Table B.l: 
NOTE.—Percent changes from preceding peiiod for selected items in this table are shown in 

table 8.1. 
Table S.14: 

NOTE.—Tn tins table interest and dividonds received is included in receipts; in tables 3.1, 
3.2 and 3.3, interest and dividends received is netted against expenditures. 

1978 1979 

1979 

I I I I I IV 

1980 

I I HI 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 2.2-2.3.—Personal Consumpt ion Expenditures by Major Type 
of Product in Current a n d Constant Dollars 

Personal consumption 
expenditures. _ 

Durable goods. - -

Motor vehicles and parts 
Furniture and household 

equipment 
Other 

Nondurable goods. _ 

Food 
Clothing and shoes 
Gasoline and oil 
Other nondurable goods 

Fuel oil and coal 
Other 

Services 

Housing 
Household operation 

Electricity and gas 
Other 

Transportation 
Other 

Personal consumption 
expenditures. _ 

Durable goods 

Motor vehicles and parts 
Furniture and household 

equipment 
Other 

Nondurable goods 

Food -
Clothing and shoes 
Gasoline and oil -
Other nondurable goods 

Fuel oil and coal 
Other 

Services. 

Housing 
Household operation 

Electricity and gas 
Other 

Transportation 
Other 

1,348.7 

199.3 

94.3 

72.9 
32.1 

529.8 

276.4 
91.9 
52.7 

108.8 
11.7 
97.1 

619.6 

213.1 
89.5 
42.4 
47.1 
51.0 

260.0 

1,510.9 

212.3 

95.5 

81.1 
35.8 

602.2 

312.1 
98.9 
68.4 

122.9 
16.0 

106.9 

696.3 

241.9 
98.7 
47.3 
51.3 
57.2 

298.5 

1,478. 

207. 

91. 

80. 
35. 

586.4 

300. 
97. 
63. 

120. 
14. 

105. 

684.2 

238.1 
96.4 
45.9 
50.6 
56.5 

293.2 

1,529. 

213. 

94. 

82. 
36. 

611. 

314. 
100. 
72. 

124. 
17. 

107. 

704.3 

244.9 
99.5 
47.3 
52.2 
58.2 

301. 

1,582.3 

216.1 

95.4 

83.8 
37.0 

639.2 

329.0 
102.5 
77.6 

130.0 
18.1 

111.8 

727.0 

253.0 
102. 
49.8 
52.9 
59.9 

311.4 

1,631.0 

220.9 

100.0 

83.6 
36.8 

661.1 

336.2 
102.2 
89.4 

133.3 
18.8 

114.5 

749.0 

259.8 
104.2 
50.0 
54.2 
01.4 

323.7 

1,626.8 

194.4 

77.5 

81.3 
35.6 

664.0 

338.4 
102.3 
90.9 

132.4 
19.2 

113.1 

768.4 

267.3 
109.3 
54.5 
54.8 
(ll.fi 

330.2 

,682.2 

208.8 

87.0 

84.6 
37.2 

674.2 

347.7 
105.3 
85.3 

136.0 
20.7 

115.3 

799.2 

275.7 
116.1 
59.3 
56.8 
05.8 

341.5 

Billions of 1972 dollars 

904.8 

146.3 

65.7 

50.5 
24.1 

345.7 

172.5 
73.3 
29.0 
70.9 
4.7 

06.3 

412.8 

151.3 
57.3 
22.8 
34.5 
33.8 

170.4 

930.9 

146.6 

(11.7 

59.8 
25.1 

354.6 

170.7 
76.0 
28.1 
73.2 
4.7 

68.5 

429.6 

159.3 
59. G 
23.1 
30.5 
35.5 

175.2 

922.8 

144.2 

59.4 

59.4 
25.3 

350.6 

174.7 
75.3 
27.5 
73.0 
4.7 

68.2 

428.0 

159.1 
59.1 
22.9 
30.2 
35.7 

174.1 

933.4 

146.7 

60.8 

00.7 
25.2 

355.4 

177.4 
77.4 
27.4 
73.2 
4 .8 

68.3 

431.3 

159.8 
59.0 
22.0 
37.0 
35.8 

176.1 

941.6 

146.0 

(10.3 

00.7 
25.0 

361.3 

181.3 
78.4 
27.2 
74.4 
4.5 

09.9 

434.3 

100.9 
60.1 
23.0 
37.1 
35.5 

177.7 

943.4 

145.4 

62.1 

59.6 
23.8 

361.5 

183.(1 
76.9 
27.0 
73.9 
4.2 

69.7 

436.5 

162.1 
60.0 
22.3 
37.7 
35.2 

179.2 

919.3 

126.2 

47.0 

57.0 
22.2 

356.6 

182.2 
70.7 
26.4 
71.2 
4 .1 

07.2 

436.5 

163.5 
(11.3 
23.1 
38.2 
34.1 

177.7 

930.8 

132.6 

51.5 

58.4 
22.6 

354.9 

180.1 
78.3 
25.2 
71.4 
4.3 

67.0 

443.3 

164.8 
02.6 
24.1 
38.4 
34.7 

181.2 

Billions of dollars 

Table 3.14.—State and Local Government Social Insurance Funds 
Receipts and Expenditures 

Receipts-

Contributions for social in
surance 

Personal contribution 
Employer contributions 

Government and govern
ment enterprises 

Other 

Interest and dividends re
ceived 

Expenditures.. 

Administrative expenses (pur
chases ol goods and services). 

Transfer payments to persons. 

Surplus or deficit (—) 

34.6 

24.0 

6.8 
17.7 

15.6 
2.1 

10.0 

14.6 

.5 
14.1 

20.0 

40.2 

28.1 

7.5 
20. 

18. 
2.4 

12.1 

16.4 

.5 
15.9 

23.9 

39.8 

27.9 

7.4 
20.5 

18.1 
2 .4 

11.9 

16.1 

. 5 
15.0 

23.6 

41.0 

28.6 

7.5 
21.1 

18.0 
2.5 

12.4 

16.6 

. 5 
16.1 

24.5 

42.1 

29.2 

7. 7 
21.5 

19.0 
2 .5 

12.9 

17.1 

. 5 
16.6 

25.0 

42.9 

29.6 

7.5 
22.2 

19.6 
2.0 

13.3 

17.6 

. 5 
17.0 

25.3 

43.6 

30.2 

7.0 
23.2 

20.5 
2.7 

13.4 

17.9 

. 5 
17.4 

25.7 

46.0 

32.3 

8.1 
24.3 

21.4 
2.8 

13.7 

18.3 

.0 
17.8 

http://ll.fi
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Table 3.7B-3.8B.—Government Purchases of Goods and Services by Type in Current and Constant Dollars 

1979 

1970 

II III IV 

1980 

II I II 

Seasonally adjusted at annual rates 

Billions of dollars 

1979 I V 

1980 

I I I I I 

Seasonally adjusted at annual rates 

Billions of 1972 dollars 

' Government purchases of goods and serv-

Federal 
National defense 

Durable goods 
Nondurable goods 
Services... 

Compensation of employees. 
Military 
Civilian 

Other services.. 
Structures— 

Nondefense 
Durable goods 
Nondurable goods 
Services 

Compensation of employees. 
Other services 

Structures 

I State and local 
Durable goods 
Nondurable goods. 
Services . 

Compensation of employees. 
Other services.. 

Structures.. 

432.6 

153.4 
100.0 
22.5 
5.8 

69.0 
46.1 
26.3 
19.8 
22.9 
2.6 

53.4 
1.2 
3.7 

42.7 
25.6 
17.1 
5.8 

279.2 
8.9 

21.1 
211.7 
157.5 
54.2 

' 37.5 

473.8 

167.9 
111.2 
26.8 

7.0 
74.9 
48.8 
27.7 

. 21.0 
26.2 

2.4 

56.7 
. 6 

2.0 
48.1 
27.0 
21.0 

6.0 

305.9 
9.8 

23.4 
232.4 
172.3 
60.1 
40.3 

465.1 

163.6 
108.1 

25.8 
6.2 

73.8 
47.9 
27.2 
20.8 
25.9 
2.3 

55.5 
1.1 
1.6 

46.9 
26.7 
20.2 
5.8 

301.6 
9.7 

23.2 
230.2 
170.8 
59.4 
38.5 

475.4 

165.1 
112.0 
26.6 

7.4 
75.3 
48.2 
27.3 
20.8 
27.1 
2.7 

53.1 
1.2 

- 3 . 0 
48.5 
26.7 
21.8 

6.4 

310.4 
9.9 

23.7 
235.1 
174.5 
60.6 
41.7 

496.4 

178.1 
118.7 

29.5 
8.2 

78.5 
51.0 
29.1 
21.9 
27.5 
2.4 

59.4 
- 1 . 1 

3.8 
50.8 
28.0 
22.8 
5.9 

318.3 
10.1 
24.3 

239.8 
177.3 
62.5 
44.1 

516.8 

190.0 
125.0 
31.6 

9.8 
£0.8 
51.3 
29.3 
22.0 
29.5 

2.9 

64.9 
1.5 
4.4 

52.3 
28.3 
24.1 
6.7 

326.8 
10.3 
25.0 

245.4 
181.6 
63.8 
46.1 

530.0 

198.7 
128.7 
32.3 
10.4 
83.1 
51.4 
29.4 
21.9 
31.8 
2.9 

70.0 
1.3 
7.8 

54.6 
29.1 
25.4 
6.3 

331.3 
10.5 
25.7 

250.7 
185.4 
65.3 
44.4 

533.5 

194.9 
131.4 
32.9 
10.5 
84.1 
51.8 
29.7 
22.1 
32.3 
3.8 

63.5 
1.5 

- 1 . 1 
56.3 
28.8 
27.5 
6.8 

338.6 
10.7 
26.7 

256.3 
189.3 
67.1 
44.9 

277.8 

99.8 
65.4 
15.0 
2.5 

46.2 
32.2 
19.0 
13.2 
14.0 
1.7 

34.4 
.9 

1.8 
28.1 
17.0 
11.1 
3.5 

178.0 
6.0 

13.1 
137.0 
102.6 
34.4 
21.9 

281.8 

101.7 
67.1 
16.6 

2.4 
46.7 
32.0 
18.8 
13.2 
14.7 
1.4 

34.6 
. 7 

1.1 
29.6 
17.0 
12.6 
3.2 

180.1 
6.2 

13.4 
140.2 
104.9 
35.3 
20.4 

280.3 

100.8 
66.8 
16.3 
2.4 

46.8 
32.0 
18.7 
13.2 
14.8 
1.4 

34.1 
.9 
. 7 

29.3 
17.0 
12.3 
3.2 

179.4 
6.2 

13.4 
140.0 
104.7 
35.4 
19.8 

281.1 

99.9 
67.1 
16.0 

2.4 
47.2 
32.0 
18.8 
13.3 
15.1 

1.6 

32.8 
. 9 

- 1 . 4 
29.9 
17.0 
12.9 
3.4 

181.2 
6.3 

13.4 
140.7 
105.3 
35.3 
20.8 

285.3 

103.1 
68.3 
17.7 

2.4 
46.9 
32.0 
18.8 
13.2 
14.9 

1.3 

34.8 
0 
1.6 

30.1 
16.9 
13.1 
3.1 

182.2 
6.3 

13.4 
141.1 

. 105.6 
35.5 
21.4 

290.1 

107.6 
69.9 
18.2 
2.3 

47.8 
32.0 
18.8 
13.2 
15.8 
1.5 

37.7 
1.0 
2.9 

30.5 
17.0 
13.5 
3.4 

182.5 
6.2 

13.5 
141.1 
105.8 
35.3 
21.6 

291.9 

110.7 
70.9 
18.3 
2.5 

48.7 
32.0 
18.8 
13.2 
16.7 
1.5 

39.7 
. 8 

4.5 
31.4 
17.5 
13.9 
3.1 

181.2 
6.3 

13.6 
141.1 
105.9 
35.2 
20.2 

288.2 

106.9 
70.9 
18.0 
2.3 

48.7 
32.2 
18.9 
13.2 
16.5 
1.9 

35.9 
.9 

- . 1 
31.9 
17.2 
14.6 
3.2 

181.3 
6.3 

13.7 
141.4 
106.1 
35.3 
20.0 

T a b l e 3 . 2 . — F e d e r a l G o v e r n m e n t R e c e i p t s a n d E x p e n d i t u r e s T a b l e 3 . 3 . — S t a t e a n d L o c a l G o v e r n m e n t R e c e i p t s a n d E x p e n d i t u r e s 

l; 
1978 1979 n III IV II III 

Seasonally adjusted at annual rates 

Billions of dollars 

1979 II III IV II III 

Seasonally adjusted at annual rates 

Billions of dollars 

Receipts _. 

Personal tax and nontax re
ceipts 

Income taxes 
Estate and gift taxes 
Nontaxes 

Corporate profits tax accruals-
Indirect business tax and non

tax accruals.. 
Excise taxes 
Customs duties 
Nontaxes 

Contributions for social insur
ance 

Expenditures 

Purchases of goods and serv
ices 

National defense 
Nondefense 

Transfer payments 
To persons 
To foreigners 

Grants-in-aid to State and 
local governments 

Net interest paid 
Interest paid.. 

To persons and business... 
To foreigners 

Less: Interest received by 
government 

Subsidies less current surplus 
of government enterprises-

Subsidies 
Less: Current surplus of 

government enterprises 

Less: Wage accruals less dis
bursements 

Surplus or deficit (—), 
national income and 
product accounts 

Social insurance funds 
Other 

431.5 

194.9 
. 189.4 

5.3 
. 2 

71.2 

28.1 
18.5 
7.1 
2.6 

137.2 

460.7 

153.4 
100. 0 
53.4 

185. 6 
181.8 

3.8 

77.3 

35.2 
43.5 
34.8 
8.7 

8.3 

9.3 
9.3 

- . 1 

0 

- 2 9 . 2 

- 1 . 2 
- 2 8 . 0 

494.4 

231.4 
225.7 

5.5 
. 2 

74.0 

29.4 
18.6 
7.5 
3.4 

159.0 

509.2 

167.9 
111.2 
56.7 

209.1 
204.9 

4.2 

80.4 

42.3 
53.6 
42.6 
11.1 

11.3 

9.4 
9.3 

- . 1 

0 

- 1 4 . 8 

3.2 
- 1 8 . 1 

485.9 

225.7 
220.1 

5.4 
. 2 

73.5 

29.4 
18.6 
7.5 
3.4 

157.4 

494.0 

163.6 
108.1 
55.5 

201.4 
197.5 

3.9 

77.8 

42.0 
52.8 
41.8 
11.0 

10.7 

9.2 
9.5 

. 3 

0 

- 8 . 1 

- 1 5 ! 8 

500.6 

230.2 
230.6 

5.4 
. 2 

75.3 

29.3 
18.5 
7.3 
3.5 

159.9 

515.8 

165.1 
112.0 
53.1 

216.6 
212.8 

3.8 

80..8 

42.9 
54.7 
43.7 
11.0 

11.7 

10.5 
9.0 

- 1 . 5 

0 

- 1 5 . 2 

- 2 . 1 
- 1 3 . 1 -

514.0 

247.1 
241.0 

5.9 
.2 

74.3 

29.6 
18. 0 
7.4 
3.6 

103.0 

538.6 

178.1 
118.7 
59.4 

221.7 
210. 8 

4.9 

84.9 

44.4 
56.8 
45.5 
11.3 

12.4 

0.5 
9.8 

-24.5 

246.9 
240. 7 

6.0 
.2 

80.5 

31.9 
20.9 
7.2 
3.8 

169.2 

564.7 

190,0 
125.0 
64.9 

228.9 
224.4 

4.5 

85.5 

50.3 
63.1 
50.9 
12.2 

12.8 

10.1 
10.0 

520.9 

252.0 
245.2 

6.7 
.2 

60.9 

38.7 
27.9 

169.3 

587.3 

198.7 
128.7 
70.0 

236.0 
232.2 

3.8 

87.2 

54.4 
68.0 
56.3 
11.7 

13.6 

11.0 
10.3 

-66.5 

-7 .8 
-58.6 

Receipts.. 

259.4 
252.3 

0.9 
.2 

66.7 

42.9 
31.4 
7.3 
4.2 

171.8 

615.0 

194.9 
131.4 
63.5 

205.3 
200.4 

4.9 

Personal tax and nontax re
ceipts 

Income taxes 
Nontaxes 
Other 

Corporate profits tax accruals 

Indirect business tax and non
tax accruals 

Sales taxes 
Property taxes 
Other 

Contributions for social in 
surance 

Federal grants-in-aid 

Expenditures 

goods and Purchases of 
services 

Compensation of employees. 
Other 

Transfer payments to persons. 

Net interest paid 
Interest paid • 
Less: Interest received by 

government 
Less: Dividends received by 

government 

14.8 Subsidies less current surplus 

87.7 

53.5 
68.2 
56.3 
11.9 

13.7 
10.7 

of government enterprises. 
Subsidies 
Less: Current surplus of 

government enter
prises — 

Less: Wage accruals less dis
bursements. 

Surplus or deficit (—), 
national income and 
product accounts 

-27.1 
-47.1 

Social insurance funds 
Other 

372.1 

76.2 
41.8 
26.7 
7.7 

13.7 

167.0 
80.8 
66.3 
19.9 

29.6 

85.5 

345.4 

326.8 

373.9 

78.3 
43.0 
27.5 
7.8 

10.6 

167.7 
79.7 
67.2 
20.8 

30.2 

87.2 

350.0 

331.3 
181.6 
145.2 

-10.2 
17.2 

1.8 

7.3 

- . 2 

26.6 

25.3 
1.3 

185.4 
145.9 

38.1 

-10.6 
17.4 
28.0 

-7 .2 
.3 

7.6 

0 

25.7 
-1 .7 

82.1 
45.8 
28.3 
8.0 

11.7 

173.0 
83.4 
67.9 
21.7 

32.3 

87.7 

358.2 

338.6 
189.3 
149.3 

39.7 

-11.1 
17.7 

- 7 . 5 
.4 

7.8 

27.7 
.9 
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1978 1979 

1979 

I I I I I I V 

1980 

I I I I I I 

Seasonally adjusted a t a n n u a l ra tes 

Bil l ions of dollars 

1978 1979 

1979 

I I I I I I V 

1980 

I I I I I I 

Seasonally ad jus ted a t a n n u a l ra tes 

Bil l ions of 1972 dollars 

T a b l e 4 . 1 - 4 . 2 , — F o r e i g n T r a n s a c t i o n s i n t h e N a t i o n a l I n c o m e a n d P r o d u c t A c c o u n t s i n C u r r e n t a n d C o n s t a n t D o l l a r s 

D u r a b l e goods 

F a c t o r i ncome ' 
O t h e r _ 

Cap i t a l g r a n t s received b y t h e U n i t e d S ta tes (ne t ) . 

N o n d u r a b l e goods 

O t h e r __ _ 

I n t e r e s t p a i d b y g o v e r n m e n t t o foreigners 

219.8 

219.8 
140.9 
82.4 
58.5 
79.0 
43.8 
35.2 

0 

219.8 

220.4 
174.7 
88.2 
86.5 
45.7 
13.8 
31.9 

4.6 
. 8 

3 .8 

8.7 

- 1 3 . 8 

282.5 

281.3 
176.9 
102.9 

74.1 
104.4 
66.6 
37.8 

1.1 

282.5 

267.9 
208.9 

99.0 
109.9 
59.0 
22.8 
36.2 

5.2 
1.0 
4.2 

11.1 

- 1 . 7 

268.0 

266.8 
166.7 
98.5 
68.2 

100.1 
62.1 
38.0 

1.1 

268.0 

258.6 
201.8 
98.6 

103.2 
56.8 
21.2 
35.6 

4.7 
. 8 

3.9 

11.0 

- 6 . 3 

294.3 

293.1 
183.6 
106.1 

77.4 
109.6 
72.2 
37.4 

1.1 

294.3 

275.2 
214.5 

99.9 
114.6 

60.8 
24.1 
36.6 

4.7 
.9 

3.8 

11.0 

3.4 

307.4 

306.3 
193.9 
109.4 
84.6 

112.4 
74.5 
37.9 

1.1 

307.4 

298.7 
233.0 
103.7 
129.3 

65.7 
27.9 
37.8 

6.2 
1.3 
4.9 

11.3 

- 8 . 7 

338.5 

337.3 
214.8 
127.0 
87.8 

122.5 
83.0 
39.5 

1.1 

338.5 

329.1 
257.5 
115.7 
141.8 

71.6 
31.5 
40.0 

5.5 
1.0 
4.5 

12.2 

- 8 . 3 

334.4 

333.3 
213.0 
126.3 
87.6 

119.4 
78.1 
41.3 

1.1 

334.4 

316.2 
245.6 
107.9 
137.8 

70.5 
29.9 
40.6 

4.8 
1.0 
3.8 

11.7 

1.7 

343.5 

342.4 
222.9 
129.9 

93.0 
119.5 

76.3 
43.2 

1.1 

343.5 

297.9 
231.5 
103.7 
122.8 

66.4 
25.9 
40.6 

5.9 
1.0 
4.9 

11.9 

27.8 

127.5 
75.2 
45.5 
29.7 
52.3 
29.4 
22.9 

103.0 
75.5 
46.0 
29.5 
27.5 

9.3 
18.2 

146.9 
82.8 
50.5 
32.3 
64.1 
41.3 
22.8 

109.2 
76.9 
47.2 
29.7 
32.3 
14.1 
18.1 

140.5 
78.4 
48.1 
30.2 
62.1 
38.9 
23.2 

108.8 
77.3 
47.1 
30.2 
31.5 
13.3 
18.2 

151.3 
84.5 
51.3 
33.2 
66.8 
44.5 
22.3 

110.2 
77.3 
48.1 
29.2 

.32.9 
14.9 
18.0 

154.8 
87.6 
52.3 
35.3 
67.2 
15.0 
22.3 

112.6 
78.0 
48.0 
30.0 
34.7 
16.8 
17.8 

165.9 
94.1 
58.1 
36.0 
71.8 
49.0 
22.8 

115.8 
78.8 
50.3 
28.5 
37.0 
18.6 
18.4 

160.5 
92.1 
55.9 
36.2 
68.4 
45.1 
23.3 

108.9 
73.4 
46.8 
26.6 
35.5 
17.3 
18.2 

160.5 
93.5 
55.7 
37.8 
67.0 
43.1 
23.9 

102.8 
70.5 
45.8 
24.6 
32.4 
14.6 
17.8 

Table 4 .3-4.4.—Merchandise Exports and Imports by Type of Product and by End-Use Category in Current and Constant Dollars 

Merchandise exports 

Foods, feeds, and beverages 
Industrial supplies and materials 

Durable goods— 
Nondurable goods 

Capital goods, except autos 
Autos 
Consumer goods 

Durable goods 
Nondurable goods 

Durable goods 
Nondurable goods 

Merchandise imports 

Foods, feeds, and beverages 
Industrial supplies and materials, excluding 

petroleum 
Durable goods 
Nondurable goods 

Petroleum and products 
Capital goods, except autos 

Consumer goods 
Durable goods -
Nondurable goods 

Durable goods - -
Nondurable goods .— 

Addenda: 
Exports of agricultural products.- . 
Exports of nonagricultural products 
Imports of nonpetroleum products 

140.9 

25.2 
38.1 
12.6 
25.5 
46.5 
15.6 
10.4 
5.2 
5.3 
5.2 
2.6 
2.6 

174.7 

15.4 

41.4 
25.6 
15.8 
42.3 
19.2 
24.2 
28.0 
17.6 
11.4 
3.2 
1.6 
1.6 

29.9 
111.0 
132.4 

176.9 

29.8 
52.6 
17.9 
34.6 
58.2 
17.4 
12.6 
6.2 
6.5 
6.3 
3.2 
3.2 

208.9 

17.4 

47.4 
28.7 
18.6 
60.0 
24.6 
25.6 
30.6 
18.4 
Y> 9 
3.5 
1.8 
1.8 

35.4 
141.5 
148.9 

166.7 

26.3 
49.5 
16.8 
32.7 
55.7 
17.4 
12.1 
5.8 
6.3 
5.8 
2.9 
2.9 

201.8 

17.3 

47.6 
29.2 
18.4 
53.9 
24.1 
26.0 
29.7 
17.7 
12.0 
3.3 
1.7 
1.7 

31.8 
134.9 
147.9 

183.6 

32.5 
53.7 
18.2 
35.5 
61.4 
17.4 
12.8 
6.3 
6.5 
5.7 
2.9 
2.9 

214.5 

17.5 

47.9 
29.0 
18.9 
64.4 
25.2 
25.6 
31.2 
18.8 
12.5 
2.6 
1.3 
1.3 

37.5 
146.1 
150.1 

193.9 

34.8 
60.3 
20.9 
39.4 
60.6 
17.7 
13.7 
6.8 
6.9 
6.9 
3.4 
3.4 

233.0 

19.0 

50.6 
30.1 
20.5 
75.4 
26.4 
25.7 
32.0 
19.6 
12.4 
4 .0 
2.0 
2.0 

41.7 
152.2 
157.6 

214.8 

34.2 
66.5 
25.5 
41.0 
68.0 
17.2 
18.8 
11.1 
7.6 

10.1 
5.1 
5.1 

257.5 

17.8 

57.1 
35.3 
21.7 
86.4 
29.7 
26.3 
34.2 
21.4 
12.8 
6.1 
3.0 
3.0 

41.5 
173.3 
171.1 

213.9 

32.1 
70.7 
26.4 
44.3 
73.0 
15.fi 
15.1 
7.7 
7.4 
7.5 
3.7 
3.7 

245.6 

17.5 

52.1 
30.6 
21.5 
84.0 
29.5 
25.0 
34.1 
21.0 
13.1 
3.5 
1.7 
1.7 

38.9 
174.9 
161.7 

222.9 

38.4 
65.9 
23.3 
42.7 
77.6 
16.5 
16.0 
8.3 
7.7 
8.4 
4.2 
4.2 

231.5 

18.2 

47.5 
27.6 
19.9 
69.1 
30.0 
28.1 
34.3 
20.8 
13.5 
4.2 
2 .1 
2 .1 

43.8 
179.1 
162.4 

75.2 

12.7 
18.3 
6.1 

12.3 
26.5 
8.5 
6.5 
3.1 
3.4 
2.8 
1.4 
1.4 

75.5 

7.5 

29.1 
12.4 
7.7 
8.5 

11.3 
11.5 
15.0 
10.0 
5.0 
1.6 
. 8 
. 8 

15.3 
60.0 
67.0 

82.8 

13.4 
20.9 

7.1 
13.8 
30.8 

8.1 
6.7 
3.0 
3.7 
3.0 
1.5 
1.5 

76.9 

7.6 

19.4 
11.7 

7.6 
8.5 

13.8 
11.0 
15.0 
9.9 
5.1 
1.6 
. 8 

' . 8 

15.9 
66.9 
68.4 

78.4 

12.2 
19.9 
6.7 

13.2 
29.2 

8.0 
6.5 
2.9 
3.6 
2.7 
1.4 
1.4 

77.3 

7.9 

20.0 
12.2 
7.8 
8.8 

13.4 
11.3 
14.5 
9.5 
5.0 
1.5 
. 8 
. 8 

14.7 
63.7 
68.6 

84.5 

14.1 
21.2 

7.2 
14.1 
31.7 
8.0 
6.8 
3.1 
3.7 
2.6 
1.3 
1.3 

77.3 

7.6 

19.4 
11.7 
7.7 
8.2 

14.4 
11.3 
15.3 
10.1 
5.2 
1.2 
. 6 
.t) 

16.3 
68.2 
69.2 

87.6 

15.2 
22.4 

7.8 
14.6 
31.8 

7.9 
7.1 
3.2 
3.9 
3.1 
1.6 
1.6 

78.0 

7.7 

18.9 
11.2 
7.7 
8.4 

14.5 
11.0 
15.7 
10.4 
5.3 
1.7 
. 9 
. 9 

18.2 
69.3 
69.5 

94.1 

14.9 
23.3 
9.0 

14.4 
34.7 

7.4 
9.3 
4.9 
4.5 
4.4 
2.2 
2.2 

78.8 

6.8 

19.2 
11.6 
7.6 
8.2 

15.2 
11.0 
15.8 
11.2 
4.6 
2.5 
1.3 
1.3 

18.1 
76.0 
70.6 

92.1 

14.5 
25.0 

9.3 
15.7 
35.2 

6.4 
7.8 
3.4 
4.5 
3.2 
1.6 
1.0 

73.4 

6.5 

17.4 
10.1 
7.3 
7.2 

14.2 
10.7 
15.9 
11.1 
4.8 
1.4 
. 7 
. 7 

17.6 
74.5 
66.1 

Table 4.1-4.2: 
1. Equals rest-of-the-world production as shown in tables 1.5 and 1.6. 
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T a b l e 5 . 1 . — G r o s s S a v i n g a n d I n v e s t m e n t 

33 

Gross saving 

Gross private saving 
Personal saving 1 
Undistributed corporate 

profits with IVA and 
CCAd] 

Undistributed profits 
IVA 
CCAdj 

Corporate capital consump
tion allowances with 
CCAd] 

Noncorporate capital con
sumption allowances with 
CCAdj 

Wage accruals less disburse
ments 

1978 1979 

1979 

n m rv 

1980 

n m 
Seasonally adjusted at annual rates 

Billions of dollars 

355.2 

355.4 
76.3 

57.9 
95.7 

- 2 4 . 3 
13.5 

136.4 

84.8 

0 

411.9 

398.9 
86.2 

59.1 
117.6 

-42.6 
-15.9 

155.4 

98.2 

0 

416.2 

401.2 
90.9 

60.5 
114.8 

—37.9 
-16.4 

153.6 

96.2 

0 

422.3 

409.8 
89.3 

60.9 
123.5 

-46.5 
-16.1 

158.7 

100.8 

0 

402.0 

396.4 
80.7 

50.6 
116.6 

-50.8 
-15.1 

161.5 

103.6 

0 

404.5 

413.0 
86.4 

52.1 
128.9 

-61.4 
-15.4 

167.1 

107.4 

0 

394.5 

435.9 
110.0 

42.1 
90.7 

-31.1 
-17.6 

173.0 

110.7 

0 

402.0 

446.5 
111.4 

42.8 
102.4 

-41.7 
-17.9 

178.4 

113.4 

.5 

Government surplus or deficit 
(—), national income and 
product accounts 

Federal 
State and local 

Capital grants received by the 
United States (net) 

Gross investment 

Gross private domestic invest
ment 

Net foreign investment 

Statistical discrepancy... 

1978 1979 

1979 

II III IV 

1980 

II III 

Seasonally adjusted at annual rates 

Billions of dollars 

- 0 . 2 
-29.2 

29.0 

0 

361.6 

375.3 
-13.8 

6.4 

11.9 
-14.8 

26.7 

1.1 

414.1 

415.8 
- 1 . 7 

2.2 

13.9 
- 8 . 1 
21.9 

1.1 

416.9 

423.2 
- 6 . 3 

. 7 

11.3 
-15 .2 

26.5 

1.1 

425.1 

421.7 
3.4 

2.8 

4.4 
-24.5 

28.9 

1.1 

401.3 

410.0 
-8 .7 

- . 7 

- 9 . 6 
-36 .3 

26.6 

1.1 

407.3 

415.6 
- 8 . 3 

2.8 

-42.5 
-66.5 

23.9 

1.1 

392.5 

390.9 
1.7 

- 1 . 9 

T a b l e 5 . 8 - 5 . 9 . — C h a n g e i n B u s i n e s s I n e n t o r i e s b y I n d u s t r y i n C u r r e n t a n d C o n s t a n t D o l l a r s 

1979 

II III IV 

1980 

II III 

Seasonally adjusted at annual rates 

Billions of dollars 

19'. 8 1979 

1979 

II III IV 

1980 

Seasonally adjusted at annual rates 

Billions of 1972 dollars 

Change in business inventories.. 

Farm 
Nonfarm 

Change in book value 
Inventory valuation adjustment' 

Manufacturing 
Durable goods 
Nondurable goods 

Wholesale trade 
Durable goods 
Nondurable goods 
Merchant wholesalers 

Durable goods 
Nondurable goods 

Nonmerchant wholesalers 
Durable goods 
Nondurable goods 

Retail trade 
Durable goods 
Nondurable goods 

Other 
Durable goods' 
Nondurable goods' 

22.2 

. 4 
21.8 
50.5 

-28.8 

8.5 
7.9 

. 6 
5.7 
4.7 
1.0 
5.4 
4.0 
1.4 

. 3 

. 6 
- . 3 
5.7 
3.4 
2.3 
1.9 
1.8 
.1 

17.5 

4.1 
13.4 
64.6 

-51.2 

12.3 
11.3 

. 9 
1.4 
. 4 

1.1 
. 4 

- . 3 
. 7 

1.0 
. 6 
. 4 

- . 6 
- . 5 
- . 1 

. 3 

. 3 
- . 1 

33.1 

3.9 
29.2 
74.9 

-45.7 

15.7 
13.0 
2.7 
1.0 

- 1 . 0 
2.1 

- . 8 
-1 .7 

. 9 
1.8 
. 7 

1.1 
10.0 
8.3 
1.8 
2.5 

.7 
1.8 

13.3 

5.5 
7.8 

64.1 
-56 .2 

9 .4 
6.7 
2.7 
2.5 
3 .0 

- . 5 
2 .6 
2 .6 

. 1 
- . 1 

. 4 
- . 6 

- 2 . 2 
- 3 . 7 

1.5 
- 1 . 8 

. 8 
- 2 . 7 

- 0 . 8 

3.6 
- 4 . 4 
57.0 

-61.4 

6.4 
10.6 

- 4 . 2 
- 1 . 2 
- 2 . 7 

1.5 
- 3 . 9 
- 3 . 1 
- . 8 

2.7 
. 4 

2.3 
- 9 . 8 
- 9 . 1 
- . 8 

2 
. 7 

- . 5 

2.5 

1.0 
1.5 

75.1 
-73.5 

13.3 
3.4 
9.8 

- . 4 
-3 .9 

3.5 
-4 .9 
-3 .7 
- 1 . 2 

4.5 
- . 2 
4.7 

-15.3 
-11.7 
- 3 . 6 

4.0 
. 4 

3.6 

7.4 

1.3 
6.1 

43.4 
-37.3 

. 4 
.4 
. 1 

5.6 
5.9 

- . 3 
6.4 
6.0 

. 4 
- . 8 
0 

- . 7 
- . 5 

- 3 . 2 
2.7 

. 6 

. 2 

. 4 

-16.0 

- 3 . 7 
-12.3 
36.5 

-12.6 
- 4 . 4 
- 8 . 2 
- 1 . 9 
- . 8 

- 1 . 0 
3.7 

- . 4 
4.1 

- 5 . 6 
- . 5 

- 5 . 1 
2.9 

- 3 . 0 
5.9 

- . 8 
- . 2 
- . 6 

14.0 

0 
13.9 

5.2 
4.8 
.4 

3.7 
2.9 
.8 

3.4 
2.5 
.9 
.3 
.4 

0 
3.9 
2.2 
1.6 
1.2 
1.0 
.1 

10.2 

2.4 
7.8 

6.8 
6.3 
.6 

1.0 
.5 
.5 
.4 

0 
.4 
.6 
.5 

0 
- . 1 
- . 2 

.1 

.1 

.2 
- . 1 

18.4 

2.3 
16.0 

8.5 
7.0 
1.5 
.5 

- . 3 
.9 

- . 3 
- . 9 

.6 
.9 
.5 
.3 

6.0 
5.0 
1.1 
1.0 
.3 
.6 

7.6 

3.1 
4.5 

4.5 
3.6 

.9 
1.7 
1.9 

—.2 
1.5 
1.6 
0 

.2 
'.i 

- . 2 
- 1 . 1 
- 2 . 2 

1.1 
- . 5 

.4 
- . 9 

-0.7 

2.0 
-2.7 

3.6 
5.7 

-2.1 
-1.1 
-1.1 

0 
-1.8 
-1.5 
- . 3 

.7 

.4 

.3 
-5.3 
-5 .2 

0 
0 
.4 

- . 4 

-0.9 

.5 
-1.4 

5.4 
2.1 
3.3 

- . 5 
- 1 . 0 

.5 
- 1 . 3 
- . 9 
- . 4 

.8 
- . 1 

.9 
- 7 . 5 
- 5 . 9 
- 1 . 6 

1.1 
.2 
.9 

1.3 

.6 

0 
- . 5 
1.5 
2.3 

- . 8 
1.6 
2.3 

- . 7 
—. 1 
0 

- . 1 
- . 6 

- 1 . 7 
1.1 
.2 
.1 
.1 

Table 5.10-5.11.—Inventories and Final Sales of Business 

Other 

Nonfarm business inventories to business 

Nonfarm business inventories to business 

654.5 

80.5 
574.0 
336.3 
237.7 

281.9 
184.7 
97.2 

123.9 
77.8 
46.1 
99.5 
64.2 
35.3 
24.4 
13.6 
10.8 

116.5 
58.2 
58.1 
51.9 

195.1 

165.1 
105.3 

3.96 

3.48 

5.45 

681.9 

83.4 
598.5 
348.1 
250.4 

295.0 
192.1 
102.8 
129.4 
80.8 
48.5 

103.4 
66.6 
36.8 
26.0 
14.2 
11.7 

119.7 
58.9 
60.8 
54.5 

202.6 

171.4 
109.9 

3.98 

3.49 

5.45 

710.1 

84.3 
625.9 
363.6 
262.3 

311.2 
203.7 
107.5 
134.6 
83.6 
51.0 

106.3 
68.6 
37.7 
28.3 
15.1 
13.3 

122.6 
59.7 
62.9 
57.5 

208.1 

176.2 
112.9 

4. as 

3.55 

5.55 

724.5 

77.8 
646.6 
369.5 
277.1 

325.0 
210.0 
115.0 
138.5 
84.4 
54.1 

108.2 
69.7 
38.5 
30.3 
14.7 
15.6 

122.8 
58.3 
64.5 
60.3 

214.1 

181.2 
115.9 

4.00 

3.57 

5.58 

740.4 

81.8 
658.5 
374.6 
283.9 

331.2 
212.6 
118.6 
142.0 
87.0 
55.0 

111.6 
72.2 
39.4 
30.4 
14.8 
15.6 

124.0 
57.9 
66.2 
61.3 

213.1 

179.9 
112.6 

4.12 

3.66 

5.85 

in Current and Constant Dollars 

765.8 

92.6 
673.2 
379.9 
293.4 

335.3 
215.5' 
119.8 
146.3 
89.0 
57.3 

116.7 
74.0 
42.7 
29.6 
15.0 
14.6 

127.3 
58.1 
69.3 
64.3 

221.1 

187.2 
117.0 

4.09 

3.60 

5.75 

341.7 

42.2 
299.5 
180.9 
118.6 

143.9 
96.6 
47.3 
64.1 
42.0 
22.1 
52.8 
34.9 
17.9 
11.2 
7.1 
4.2 

68.4 
34.4 
33.9 
23.2 

121.3 

102.7 
65.0 

3.33 

2.92 

4.61 

343.7 

43.0 
300.7 
181.9 
118.8 

145.0 
97.5 
47.5 
64.5 
42.5 
22.0 
53.2 
35.3 
17.9 
11.3 
7.2 
4.1 

68.1 
33.9 
34.2 
23.1 

123.4 

104.4 
66.5 

3.29 

2.88 

4.52 

343.5 

43.5 
300.0 
181.8 
118.2 

145.9 
99. C 
47.0 
64.2 
42.2 
22.0 
52.8 
34.9 
17.8 
11.4 
7.3 
4.2 

66.8 
32.6 
34.2 
23.1 

124.3 

105.4 
67.2 

3.26 

2.85 

4.46 

343.3 

43.6 
299.6 
180.6 
119.0 

147.3 
99.5 
47.8 
64.1 
42.0 
22.1 
52.5 
34.7 
17.7 
11.6 
7.2 
4.4 

64.9 
31.1 
33.8 
23.4 

125.2 

106.1 
67.5 

3.24 

2.83 

4.43 

343.6 

43.8 
299.8 
180.8 
118.9 

147.2 
99.5 
47.7 
64.5 
42.5 
21.9 
52.9 
35.3 
17.6 
11.6 
7.2 
4.4 

64.7 
30.7 
34.1 
23.4 

121.8 

102.8 
64.3 

3.34 

2.92 

4.66 

342.3 

43.4 
299.0 
179.9 
119.1 

145.9 
99.0 
46.8 
64.7 
42.5 
22.2 
53.3 
35.3 
18.1 
11.3 
7.2 
4.1 

65.1 
30.2 
34.8 
23.4 

123.1 

103.9 
64.7 

3.29 

2.88 

4.62 

See footnotes on page 36. 



34 SURVEY OF CURRENT BUSINESS December 1980 

T a b l e 6 . 4 . — N a t i o n a l I n c o m e W i t h o u t C a p i t a l C o n s u m p t i o n 
A d j u s t m e n t b y I n d u s t r y 

T a b l e 6 . 2 0 . — C o r p o r a t e P r o f i t s b y I n d u s t r y 

National income with-
. out CCAdj 

Domestic industries., 

Private industries— 

Agriculture, forestry, and 

Transportation and public 
utilities 

Electric, gas, and sani-

Finance, insurance, and 

Government and govern
ment enterprises . 

Rest of the world 

1978 1979 

1979 

I I I I I IV 

1980 

I n I I I 

Seasonally adjusted at annual rates 

Billions of dollars 

1,787.8 

1,757.9 

1,501.8 

256.1 

29.9 

2,014.3 

1,970.5 

1,692.7 

277.8 

43.8 

1,982.3 

1,941.5 

1,666.8 

274.7 

40.9 

2,038.8 

1,990.7 

1,711.4 

279.3 

48.1 

2,084.6 

2,037.9 

1,750.9 

287.1 

46.6 

2,143.6 

2,092.1 

1,799.6 

292.5 

51.5 

2,129.4 

2,081.3 

1,783.7 

297.6 

48.1 

2,183.1 

2,132.6 

1,830.1 

302.5 

50.5 

Corporate profits with 
IVA and CCAdj . . 

Domestic industries _. 
Financial 
Nonfinancial 

Rest of the world 

• Corporate profits with 
IVA -

Domestic industries 

Financial 
Federal Reserve Banks 
Other 

Nonfinancial- — 
Manufacturing 

Durable goods 
Primary metal indus

tries 
F a b r i c a t e d m e t a l 

p r o d u c t s . . 
M a c h i n e r y , e x c e p t 

electrical 
Electric and electronic 

equipment 
Motor vehicles and 

equipment 
Other 

Nondurable goods 
F o o d a n d k i n d r e d 

products 
Chemicals and allied 

products 
. Petroleum and coal 

products 
Other 

Transportation and public 
utilities 

Wholesale and retail trade-
Other 

Rest of the world 

m iv 

1980 

I I I I I 

Seasonally adjusted at annua l rates 

Billions of dollars 

185.5 

165.8 
28.2 

137.6 

199.0 

179.3 

29.3 
7.7 

21.6 

150.0 
85.3 
43.0 

3.2 

4.8 

8.9 

6.3 

8.9 
11.0 
42.3 

5.9 

12.6 
15.4 

20.7 
24.5 
19.5 

196.8 

166.5 
29.8 

136.7 

212.7 

182.4 

31.0 
9.6 

22.0 

150.8 
88.9 
39.5 

4.2 

5.0 

8.8 

6.3 

4.3 
10.8 
49.4 

6.9 

8.2 

18.3 
16.0 

18.0 
23.0 
20.8 

168.0 
29.4 

138.6 

28.5 

213.0 

184.4 

31.0 
9.2 

21.8 

153.4 
91.5 
43.0 

4.7 

5.3 

11.1 
48.5 

16.9 
15.4 

19.2 
22.9 
19.7 

28.5 

164.4 
29.6 

134.8 

215.6 

180.5 

'31.5 
9.7 

21.7 

149.0 
84.4 
34.8 

4.5 

4.6 

9.2 

5.8 

- . 3 
11.1 
49.6 

6.7 

7.8 

17.7 
17.4 

17.1 
25.6 
22.0 

189.4 

157.7 
30.4 

127.3 

204.5 

172.0 

32.6 
10.5 
22.1 

140.3 
80.2 
20.3 

2.8 

4.8 

8.0 

5.7 

50.9 

6.7 

23.7 
13.8 

14.9 
22.6 
22.6 

31.7 

163.6 
31.0 

132.6 

215.6 

179.9 

33.3 
11.9 
21.4 

145.7 
92.1 
28.1 

5.9 

5.2 

7.3 

-2 .9 
6.0 

64.0 

31.0 
16.0 

16.1 
14.8 
22.7 

140.0 
27.4 

112.5 

29.3 

186.9 

157.5 

30.1 
12.7 
17.4 

127.5 
61.3 
10.1 

2.0 

1.7 

5.7 

3.8 

- 8 . 8 
5.6 

51.2 

25.3 
13.2 

16.6 
25.9 
23.7 

29.3 

177.9 

147.0 
25.8 

121.2 

30.9 

195.9 

165.0 

28.7 
11.3 
17.4 

136.2 
68.5 
19.4 

.7 

3.9 

6.2 

5.5 

- 4 . 8 
8.0 

49.1 

5.7 

7.0 

22.2 
14.2 

22.5 
20.4 
24.8 

30.9 

T a b l e 7 . 1 - 7 . 2 . — I m p l i c i t P r i c e D e f l a t o r s a n d F i x e d - W e i g h t e d P r i c e I n d e x e s , 1 9 7 2 W e i g h t s , 

Gross national product 

Personal consumption expenditures 
Durable goods 
Nondurable goods 

Fixed i n v e s t m e n t — 

Government purchases of goods and services 

State and local 

Addenda : 

1978 

150.05 

149.1 
136.2 
153.2 
150.1 

163.7 
157.7 
176.4 
150.1 
178.3 
170.8 
170.0 
132.7 

172.4 
214.0 

155.7 
153.7 
152.8 
155.3 
156.0 

1979 

162.77 

162.3 
144.8 
160.8 
162.1 

179.1 
171.3 
198.6 
159.7 
200.5 
202.7 
202.0 
140.3 

191.5 
245.4 

168.1 
165.1 
165.7 
163.8 
169.8 

1979 

11 I I I IV 

1980 

I I I I I I 

Seasonally adjusted 

Implicit 

161.17 

160.2 
143.0 
167.3 
159.0 

177.0 
169.2 
194.0 
158.7 
198.4 
2C0.4 
199.7 
139.7 

189.9 
237.6 

166.0 
162.2 
161.9 
162.9 
168.1 

price de 

164.23 

163.8 
145.4 
172.1 
163.3 

181.5 
173.4 
201.4 
161.5 
204.6 
207.0 
205.5 
HO. 5 

193.7 
249.8 

169.2 
165.2 
166.8 
161.9 
171.3 

flators. 1 

167.47 

168.0 
148.0 
176.0 
107.4 

184.9 
176.8 
207.4 
163.2 
207.7 
210.1 
207.7 
142.4 

197.9 
265.2 

174.0 
172.8 
173.8 
170.8 
174.7 

972=100 

171.23 

172.9 
151.9 
182.9 
171.6 

188.5 
180.5 
214.3 
165.6 
212.6 
215.2 
213.6 
145.5 

203.4 
284.2 

178.1 
176.5 
178.9 
172.1 
179.1 

175.28 

177.0 
154.1 
186.2 
176.0 

192.5 
185.7 
222.4 
160.0 
217.4 
220.7 
219.4 
148.5 

207.6 
290.4 

181.6 
179.5 
181.4 
176.2 
182.8 

179.18 

• 180.7 
157.5 
190.0 
180.3 

190.4 
189.1 
220.5 
171.7 
221.9 
225.2 

151.0 

213.4 
289.7 

185.1 
182.4 
185.2 
176.7 
186.7 

1978 

152.3 

150.6 
137.7 
155.2 
150.8 

167.1 
161.1 
172.6 
154.5 
178.3 

174.8 
209.6 

156.4 
154.2 

157.8 

154.5 
152.2 
154.4 
160.5 
191.5 
144.0 

152.3 
152.3 

1970 

f o r . G r o s s N a t i o n a l P r o d u c t 

1979 

I I i n IV 

1030 

I I I I I I 

Seasonally adjusted 

Fixed-weighted price indexes, 1972= 

166..1 

164.8 
140.9 
173.1 
163.3 

185.0 
170.7 
194.!) 
106.2 
200.9 

1U0.8 
243.3 

170.4 
168.0 

172.0 

160.3 
166.2 
160.2 
177.0 
240.2 
154.3 

166.4 
106.9 

164.4 

162.5 
146.0 
170.2 
161.0 

182.8 
174.4 
191.1 
164.8 
198.6 

195.5 
234.8 

167.7 
104.1 

170.2 

166.0 
164.3 
166.8 
175.4 
228.1 
152.7 

164.5 
165.0 

167.9 

166.6 
147.8 
175.7 
164.6 

187.9 
178.8 
197.0 
168.0 
205.1 

199.5 
249.5 

171.7 
169.0 

173.5 

171.2 
107.8 
171.0 
177.5 
255.3 
155.2 

168.0 
168.8 

171.9 

171.1 
150.3 
181.3 
168.8 

191.7 
183.0 
203.3 
171.4 
208.1 

203.4 
265.3 

177.5 
178.1 

17V. 0 

175.9 
171.7 
175.7 
181.8 
273.2 
158.6 

171.0 
172.6 

175.9 

176.4 
154.2 
187.0 
173.2 

106.7 
188.0 
210.3 
175.2 
213.2 

210.0 
287.0 

182.1 
182.8 

181.7 

181.0 
175.7 
180.8 
183.3 
304.1 
162.5 

176.0 
176.8 

00 

179.8 

180.5 
157.4 
191.8 
177.9 

202.4 
193.9 
216.7 
180.8 
218.4 

213.1 
206.0 

185.9 
186.0 

185.8 

185.2 
170.7 
185.1 
185.8 
318.5 
166.2 

179.9 
180.9 

183.8 

184.7 
161.0 
196.2 
182.2 

207.1 
193.6 
221.0 
185.8 
223.1 

218.9 
305.8 

189.7 
189.4 

189.9 

189.4 
183.6 
189.3 
193.2 
320.2 
169.7 

183.11 
185.2 

1. Gross domestic purchases equals gross national product less exports plus imports; final 
sales to domestic purchasers equals final sales less exports plus imports. 

NOTE.—Percent changes from preceding period tor selected Items in table 7.1—7.2 are shown 
table 8,1. Fixed-weighted price indexes are subject to further revision. 
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1978 1979 

1979 

I I I I I IV 

1980 

I I I I I I 

Seasonally adjusted 

Index numbers, 1972=100 

T a b l e 7 . 3 . — I m p l i c i t P r i c e D e f l a t o r s f o r G r o s s N a t i o n a l P r o d u c t b y 
M a j o r T y p e o f P r o d u c t 

Gross national p roduc t -

Change in business inven-

Change in business in-

Final sales __ 
Change in business in-

Change in business in-

Addenda: 
Gross domestic purchases i__ 
Final sales to domestic pur-

150.05 

150.0 

144.3 

144.0 

141.5 
140.7 

146.6 
146.6 

150.4 

176.6 

152.7 

152.6 

162.77 

162.7 

156.6 

156.3 

152.0 
151.5 

160.2 
160.1 

161.8 

199.7 

166.1 

166.0 

161.17 

160.9 

155.7 

155.0 

151.3 
150.3 

159.2 
158.7 

159.8 

196.4 

164.1 

163.9 

164.23 

164.'2 

158.1 

157. D 

154.1 
153.8 

161.2 
161.1 

162.8 

203.1 

167.7 

167.6 

167.47 

167.4 

160.2 

160.1 

154.7 
154.7 

164.3 
164.2 

166.9 

207.8 

171.8 

171.8 

171.23 

171.0 

163.8 

163.2 

157.0 
158.6 

168.7 
166.7 

170.6 

21.1.9 

176.6 

176.3 

175.28 

174.9 

168.1 

167.3 

164.2 
163.4 

170.9 
170.1 

174.6 

220.6 

180.5 

180.1 

179.18 

J67.0 

183.3 

T a b l e 7 . 4 . - - I m p l i c i t P r i c e D e f l a t o r s f o r G r o s s N a t i o n a l P r o d u c t b y 
S e c t o r 

Gross domestic product.. . 

Business 
Nonfarm 

Nonfarm less housing, _. 
Housing 

Farm 
Statistical discrepancy 

Households and institutions. 
Private households 
Nonprofit institutions 

Government 
Federal 
State and local 

Rest of t he world 

Addendum: 
Gross domestic business 

product less housing 

150.05 

150.1 

149.6 
148.9 
150.1 
137.8 
176.3 
149.6 
159.5 
165.8 
158.0 
145.7 
153.5 
158.0 

148.6 

150.0 

162.77 

162.8 

162.6 
161.5 
163.1 
147.8 
200.8 
162.6 
173.2 
ISO. 3 
172.0 
161.3 
154.7 
164.4 

161.0 

164.3 

161.17 

161.2 

101.0 
159.9 
161.6 
145.7 
199.9 
161.0 
171.1 
178.4 
170.5 
159.7 
152.3 
163.1 

159.5 

162.8 

164.23 

164.3 

164.3 
163.2 
164.9 
149.1 
2O0.6 
164.3 
173.9 
181.3 
173.3 
161.5 
152.7 
165.6 

162.4 

166.0 

167.47 

167.5 

167.3 
160.4 
168.0 
152.8 
198.5 
167.3 
170.0 
185.6 
178.4 
165.9 
161.6 
168.0 

165.7 

168.0 

171.23 

171.3 

171.2 
170.8 
172.6 
155.6 
183.0 
171.2 
183.2 
188.8 
182.7 
168.7 
162.4 
171.7 

169.4 

172.9 

175.28 

175.3 

175.4 
175.3 
177.3 
158.8 
178.6 
175.4 
187.7 
191.8 
187.4 
171.2 
162.8 
175.1 

173.2 

177.4 

179.2 

179.5 
178.8 
180.8 
162.5 
205.3 
179.5 
190.7 
195.0 
190.3 
173.5 
163.2 
178.3 

177.2 

T a b l e 7 . 5 . — I m p l i c i t P r i c e D e f l a t o r s f o r t h e R e l a t i o n o f G r o s s 
N a t i o n a l P r o d u c t , N e t N a t i o n a l P r o d u c t , a n d N a t i o n a l I n c o m e 

Gross national p roduc t . . 

Less: Capital consumption al
lowances with CCAdj 

Equals : Net national p roduc t -

Less: Indirect business tax 
and nontax liability 
plus business transfer 
payments less subsidies 
plus current surplus of 
government enterprises-

Statistical discrepancy. . 

Equals: National income 

150.05 

163.9 

148.6 

131.3-

149.6 

150.7 

162.77 

179.1 

161.0 

135.7 

162.6 

164.1 

161.17 

177.4 

159.5 

135.4 

161.0 

162.3 

164.23 

181.4 

162.4 

135.8 

164.3 

165.6 

167.47 

184.0 

165.7 

137.6 

167.3 

169.1 

171.23 

188.2 

169.4 

139.6 

171.2 

173.1 

175.28 

103.5 

173.2 

144.7 

175.4 

176.8 

179.18 

197.2 

177.2 

147.5 

170.5 

180.9 

Table 7.8: 
] . Gross domestic purchases equals gross national product less exports plus imports; final 

sales to domestic purchasers equals final sales less exports plus imports. 
NOTE.—Percent changes from preceding period for selected items in tables 7.3 and 7,4 are 

shown in table 8.1. 
Table 7.7; 

1, Equals the deflator for gross domestic product of nonfinancial corporate business with 
t he decimal point shifted two places to the left. 
Table 7.8: 

1. Consists of final sales and change in business inventories of new autos produced in the 
United States. 

2. Consists of personal consumption expenditures, producers' durablo equipment, and 
government purchases. 
Table 7.9: 

1. Includes new trucks only. 

1978 1979 

1979 

I I I I I IV 

1980 

I I I I I I 

Seasonally adjusted 

Dollars 

T a b l e 7 . 7 . — C u r r e n t - D o l l a r C o s t a n d P r o f i t P e r U n i t o f C o n s t a n t -
D o l l a r G r o s s D o m e s t i c P r o d u c t o f N o n f i n a n c i a l C o r p o r a t e B u s i n e s s 

Current-dollar coat and 
profit per unit of con
stant-dollar gross do
mestic product ' 

Capital consumption allow
ances with CCAdj 

Net domestic product 

Indirect business tax and 
nontax liability plus busi
ness transfer payments 
less subsidies 

Domestic income 
Compensation of employ

ees 
Corporate profits with 

IVA and CCAdj 
Profits tax liability 
Profits after tax with 

IVA and CCAdj 
Net interest 

1.504 

.153 

1.350 

.148 
1.202 

.990 

.163 

.080 

.083 

.044 

1.623 

.169 

1.454 

.153 
1.301 

1.092 

.157 

.080 

.077 

.052 

1.607 

.168 

1.440 

.151 
1.289 

1.079 

.159 

.079 

.080 

.050 

1.638 

.172 

1.466 

.154 
1.312 

1.104 

.154 

.081 

.074 

.053 

1.669 

.175 

1.494 

.157 
1.337 

1.135 

.146 

.078 

.067 

.056 

1.710 

.180 

1.530 

.161 
1.369 

1.158 

.151 

.085 

.066 

.060 

1.754 

.192 

1.562 

.173 
1.389 

1.193 

.132 

.061 

.071 

.064 

.196 

1.591 

.181 
1.411 

.141 

.070 

.071 

.067 

Tndex numbers , 1072=100 

T a b l e 7 . 8 . — I m p l i c i t P r i c e D e f l a t o r s f o r A u t o O u t p u t 

Auto output 

Personal consumption ex
penditures 

New autos L 
Net purchases of used 

Producers' durable equip-

Ne t purchases of used 

Imports 
Government purchases of 

goods and services 
Change in business inven-

Addenda: 
Domestic output of new 

Sales of imported new 

138.7 

138.1 

147.6 
138.6 

127.1 
138.6 

139.0 
174.2 

136.6 

138.6 

138.6 

145.5 

146.4 

158.3 
, 149.4 

133.2 
149.4 

150.0 
195.6 

147.6 

149.2 

149.5 

143.7 

145.8 

158.5 
149.0 

133.2 
149.1 

149.5 
198.3 

146.7 

148.7 

149.1 

147.3 

147.3 

159.2 
151.6 

138.1 
152.1 

152.0 
199.4 

151.2 

152.1 

151.7 

149.1 

148.9 

160.9 
152.4 

136.1 
152.2 

152.8 
109.5 

155.6 

152.6 

152.4 

151.3 

152.7 

163.8 
156.4 

141.2 
156.2 

156.7 
201.7 

160.4 

156.7 

156.4 

155.0 

153.8 

166.8 
160.4 

150.8 
160.2 

160.8 
200.8 

172.1 

160.2 

160.5 

156.8 

156.8 

171.0 
164.5 

154.9 
164.3 

182.4 
219.5 

173.0 

165.7 

164.5 

T a b l e 7 . 9 . — I m p l i c i t P r i c e D e f l a t o r s f o r T r u c k O u t p u t 

Truck ou tpu t ' 

Personal consumption ex-

Producers' durable equip
ment 

Government purchases of 

Change in business inven-

154.0 

154.1 

138.6 

162.5 

162.5 
152.1 

162.3 

169.1 

169.1 

149.4 

177.2 

177.5 
163.7 

177.5 

169.4 

169.5 

149.1 

177.4 

177.4 
164.1 

177.4 

173.6 

172.3 

151.7 

180.3 

180.3 
165.4 

180.3 

172.0 

172.9 

152.5 

181.4 

181.4 
164.4 

181.3 

178.0 

178.4 

156.4 

186.1 

186.1 
168.7 

186.1 

185.8 

184.8 

160.6 

191.3 

191.2 
168.7 

191.3 

187.1 

187.6 

164.7 

197.4 

197.4 
180.0 

197.3 

T a b l e 7 . 1 1 . — I m p l i c i t P r i c e D e f l a t o r s f o r P e r s o n a l C o n s u m p t i o n 
E x p e n d i t u r e s b y M a j o r T y p e o f P r o d u c t 

Personal consumption 
expenditures _.. 

Durable goods 
Motor vehicles and p a r t s — 
Furniture and household 

equipment 
Other 

Nondurable goods 
Food 
Clothing and shoes 
Gasoline and oil 
Other nondurable goods.. 

Fuel oil and coal 
Other 

Services 
Housing _ 
Household operation. . 

Electricity and gas._ 
Other „ 

Transportation __ 
Other 

149.1 

136.2 
143.5 

128.0 
133.3 

153.2 
160.2 
125.5 
181.0 
153.4 
252.5 
146.5 

150.1 
140.9 
156.2 
186.1 
136.4 
150.8 
156.1 

162.3 

144.8 
154.6 

135.6 
142.7 

169.8 
176.6 
120.2 
243.4 
167.8 
340.6 
155.9 

162.1 
151.9 
165.5 
205.2 
140.5 
161.2 
170.4 

160.2 

143.9 
154.2 

134.9 
140.7 

167.3 
175.1 
128.7 
220.3 
164.8 
313.0 
154.5 

159.9 
149.7 
163.0 
200.1 
139.6 
158.3 
168.4 

163.8 

145.4 
155.7 

135.8 
143.7 

172.1 
177.2 
129.5 
263.0 
170.7 
371.4 
150.6 

163.3 
153.2 
166.9 
209.5 
141.0 
162.7 
171.3 

168.0 

148.0 
158.0 

138.0 
148.1 

176.9 
181.5 
130.8 
285.1 
174.8 
406.6 
160.0 

167.4 
157.3 
170.8 
216.6 
142.5 
168.5 
175.2 

172.9 

151.9 
161.9 

140.4 
154.7 

182.0 
183.1 
132.9 
330.6 
180.3 
450.0 
164.1 

171.6 
100.3 
173.7 
224.4 
143.7 
174.3 
180.6 

177.0 

154.1 
164.9 

142.5 
160.6 

186.2 
185.7 
133.3 
345.1 
185.9 
473.3 
168.5 

176.0 
163.5 
178.2 
235.6 
143.5 
180.7 
185.9 

157.5 
168.8 

144.8 
164.4 

190.0 
193.0 
134.5 
338.0 
190.0 
470.0 
172.1 

180..1 
107.3 
185.0 
245.0 
147.9 
189.7 
188.4 
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1978 1979 

1979 

n HI rv 

1980 

I n H I 

Se asonally adjusted 

Index numbers, 1972 =100 

T a b l e 7 . 1 4 B . — I m p l i c i t P r i c e D e f l a t o r s f o r G o v e r n m e n t 
o f G o o d s a n d S e r v i c e s b y T y p e 

P u r c h a s e s 

Government purchases 
of goods and services.. 

Federal 
National defense 

Durable goods 
Nondurable goods — 
Services 

Compensation of em
ployees 

Military 
Civilian _ 

Other services 
Structures . . . 

Nondefense 
Durable goods 
Nondurable goods 
Services 

Compensation of em
ployees 

Other services 
Structures . . . 

State and local.. 
Durable goods 
Nondurable goods 
Services 

Compensation of employ-

Other services.. 
Structures 

155.7 

153.7 
152.8 
149.8 
232.3 
149.4 

143.1 
138.1 
150.4 
164.0 
154.8 

155.3 
123.5 

151.9 

150.4 
154.1 
166.1 

156.9 
148.1 
161.7 
154.5 

153.5 
157.4 
171.6 

168.1 

165.1 
165.7 
162.0 
292.4 
160.3 

152.3 
147.6 
159.0 
177.8 
174.4 

163.8 
93.0 

162.4 

159.1 
166.9 
186.0 

169.8 
157.7 
175.1 
165.8 

164.4 
170.2 
197.6 

166.0 

162.2 
161.9 
158.3 
264.1 
157.8 

149.9 
145.1 
156.8 
174.8 
170.5 

162.9 
132.2 

159.9 

156.8 
164.2 
183.2 

168.1 
157.1 
173.0 
164.4 

163.1 
168.0 
194.3 

169.2 

165.2 
166.8 
166.3 
306.0 
159.6 

150.4 
145.7 
157.1 
179.0 
175.2. 

161.9 
135.5 

162.0 

157.1 
168.5 
189.1 

171.3 
157.6 
176.2 
167.1 

165.6 
171.7 
200.6 

174.0 

172.8 
173.8 
166.6 
344.6 
167.5 

159.5 
155.3 
165.5 
184.6 
185.8 

170.8 

168.8 

165.5 
173.2 
194.1 

174.7 
161.2 
180.6 
170.0 

168.0 
175.9 
206.1 

178.1 

176.5 
178.9 
172.6 
425.0 
169.0 

160.3 
155.9 
166.4 
186.6 
192.3 

172.1 
160.6 

168.3 
178.1 
200.1 

179.1 
165.1 
184.9 
174.0 

171.7 
180.7 
213.2 

181.6 

179.5 
181.4 
176.2 
420.7 
170.8 

160.7 
156.4 
166.8 
190.0 
198.1 

176.2 
165.4 

173.7 

166.7 
182.5 
206.0 

182.8 
168.1 
188.6 
177.7 

175.1 
185.5 
219.6 

185.1 

182.4 
185.2 
182.6 
451.6 
172.9 

161.1 
156.8 
167.3 
195.9 
199.6 

176.7 
168.6 

176.6 

167.2 
187.7 
211.0 

186.7 
170.6 
194.7 
181.3 

178.3 
190.2 
224.7 

T a b l e 7 . 1 6 . — I m p l i c i t P r i c e D e f l a t o r s f o r E x p o r t s a n d I m p o r t s o f 
G o o d s a n d S e r v i c e s 

Exports of goods and services.. 

Durable goods 
Nondurable goods 

Other 

Imports of goods and service 

Merchandise — 
Durable goods.. 
Nondurable goods 

Factor income 
Other 

172.4 

187.3 
180.9 
197.1 

150.9 
148.9 
153.5 

214.0 

231.4 
191.9 
293.0 

166.4 
149.0 
175.3 

191.5 

213.7 
203.8' 
229.1 

162.8 
161.3 
165.6 

245.4 

271.6 
209.8 
369.9 

182.9 
161.5 
199.5 

189.9 

212.7 
204.6 
225.6 

161.2 
159.5 
164.2 

237.6 

261.0 
209.3 
341.4 

180.2 
159.5 
195.4 

193.7 

217.2 
206.8 
233.3 

164.0 
162.4 
167,2 

249.8 

277.3 
207.5 
392.4 

184.9 
162.4 
203.6 

197.9 

221.5 
209.2 
239.6 

167.2 
165.7 
170.2 

265.2 

298.9 
216.1 
431.6 

189.5 
165.7 
212.0 

203.4 

228.3 
218.5 
244.0 

170.7 
169.4 
173.6 

284.2 

327.0 
230.0 
498.4 

193.2 
169.4 
217.3 

207.6 

232.2 
225.9 
241.8 

174.6 
.173.2 
177.1 

290.4 

334.8 
230.8 
517.6 

198.6 
173.3 
222.7 

213.4 

238.5 
233.1 
246.4 

178.4 
177.2 
180.6 

289.7 

328.4 
237.0 
498.6 

205.2 
177.2 
228.3 

Table 5.8-5.9: 
1. The inventory valuation adjustment (IVA) shown in this table differs from that which 

adjusts business Income. The IVA in this table reflects the mix of methods (first-in-first-out, 
last-in-first-out, etc.) underlying book value inventories dreived primarily from Census 
Bureau statistics. The m.-x differs from that underlying business income derived from statistics 
tabulated by the Internal Eevenue Service and other sources. 

Table 5.10-5.11: 
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories 

calculated from current-dollar inventories in this table is not the current-dollar change in 
business inventories (CBI) component of GNP. The former is the difference between two 
inventory stocks, each valued at their respective end-of-quarter prices. The latter is the change 
in the physical volume of inventories valued at average prices of the quarter. In addition, 
changes calculated from this table are at quarterly rates, wheeras CBI is stated at annual rates. 
Quarter-to-quarter changes calculated lrcm the constant-dollar inventories shown in this 
table are at quarterly rates, whereas the constant-dollar change in business inventories com
ponent of GNP is stated at annual rates. 

2. Quarterly totals at monthly rates. 
3. Business final sales equals final sales less gross product of households and institutions, 

government, and rest-of-the-world. 
4. Business final sales include a small amount of final sales by farms. 

1978 1979 

1979 

II III rv 

1980 

I II III 

Seasonally adjusted 

Index numbers, 1972=100 

T a b l e 7 . 1 7 . — I m p l i c i t P r i c e D e f l a t o r s f o r M e r c h a n d i s e E x p o r t s a n d 
I m p o r t s b y T y p e o f P r o d u c t a n d b y E n d - U s e C a t e g o r y 

Merchandise exports 

Foods, feeds, and beverages... 
Industrial supplies and ma

terials... 
Durable goods 
Nondurable goods.. 

Capital goods, except autos. . . 
Autos 
Consumer goods 

Durable goods 
Nondurable goods 

Other 
Durable goods 
Nondurable goods 

Merchandise imports— 

Foods, feeds, and beverages... 
Industrial supplies and mate

rials, excluding petroleum. 
Durable goods 
Nondurable goods 

Petroleum and products 
Capital goods except autos 
Autos.. 
Consumer goods 

Durable goods 
Nondurable goods 

Other.. 
Durable goods 
Nondurable goods 

Addenda: 
Exports of agricultural prod

ucts.. 
Exports of nonagricultural 

products-
Imports of nonpetroleum 

products. 

187.3 

198.9 

207.7 
207.6 
207.7 
175.0 
184.0 
161.5 
167.3 
156.2 
187.1 
187.1 
187.1 

231.4 

205.5 

206.2 
206.9 
205.0 
498.1 
170.4 
210.9 
192.5 
175.2 
227.0 
196.9 
196.9 
196.9 

195.8 

185.1 

197.6 

213.7 

222.8 

251.7 
251.8 
251.7 
189.1 
215.8 
187.5 
203.4 
174.5 
213.0 
213.0 
213.0 

271.6 

228.4 

244.5 
244.9 
244.1 
702.0 
178.6 
231.9 
203.7 
186.4 
236.9 
217.5 
217.5 
217.5 

222.4 

211.6 

217.8 

212.7 

216.5 

248.7 
248.7 
248.7 
191.0 
217.1 
186.8 
200.2 
175.9 
212.8 
212.7 
212.8 

261.0 

219.3 

238.4 
239.7 
236.5 
613.4 
180.0 
230.7 
204.2 
186.0 
238.7 
215.3 
215.3 
215.3 

216.4 

211.8 

215.8 

217.2 

230.7 

252.9 
252.9 
252.9 
193.6 
216.3 
189.2 
206.7 
174.9 
217.3 
217.3 
217.3 

277.3 

230.8 

247.2 
247.5 
246.8 
788.4 
174.9 
226.1 
204.8 
186.3 
240.8 
216.9 
216.9 
216.9 

229.7 

214.2 

217.0 

221.5 

229.1 

269.5 
269.5 
269.5 
190.2 
222.7 
192.5 
212.5 
176.3 
221.5 
221.5 
221.5 

298.9 

247.1 

267.7 
267.7 
267.7 
893.3 
182.2 
233.5 
203.8 
188.1 
234.6 
226.7 
226.8 
226.6 

229.0 

219.5 

226.7 

228.3 

228.7 

285.1 
285.1 
285.1 
196.0 
234.5 
200.7 
227.9 
170.8 
228.2 
228.2 
228.2 

327.0 

260.4 

296.6 
303.3 
286.2 

1,059.7 
195.3 
239.3 
216.3 
190.7 
278.6 
239.2 
239.3 
239.0 

229.8 

227.9 

242.3 

232.2 

221.6 

282.8 
282.8 
282.8 
207.4 
243.1 
192.4 
226.8 
166.3 
232.1 
232.1 
232.1 

334.8 

266.6 

299.2 
303.8 
292.9 

1,163.2 
208.1 
235.0 
214.2 
188.8 
273.2 
242.2 
242.2 
242.2 

220.7 

234.9 

244.4 

238.5 

234.1 

280.5 
280.5 
280.5 
217.9 
255.0 
201.7 
232.2 
176.9 
238.5 
238.4 
238.7 

328.4 

276.0 

303.8 
309.3 
296.5 

1,191.6 
208.1 
252.3 
226.2 
198.1 
289.1 
249.1 
249.3 
248.8 

234.0 

239.6 

251.1 

T a b l e 7 . 2 1 . — I m p l i c i t P r i c e D e f l a t o r s f o r I n v e n t o r i e s a n d F i n a l S a l e s 
o f B u s i n e s s 

Inventories1 191.5 

Farm 190.6 

Nonfarm 
Durable goods 
Nondurable goods.. 

Manufacturing 
Durable goods 
Nondurable goods.. 

Wholesale trade 
Durable goods 
Nondurable goods.. 

Merchant wholesalers 
Durable goods 
Nondurable goods 

Nonmerchant wholesalers. 
Durable goods 
Nondurable goods 

Hetail trade 
Durable goods 
Nondurable goods.. 

Other 

Final sales. 

Business final sales 2. 
Business final sales of goods 

and structures 

191.6 
185.9 
200.4 

195.9 
191.1 
205.7 

193.4 
185.3 
208.7 

188.4 
184.0 
196.9 
217.0 
191.9 
259.8 

170.2 
169.1 
171.2 

223.5 

160.9 

160.7 

161.9 

194.0 

199.1 
191.4 
210.8 

203.4 
197.0 
216.6 

200.6 
190.3 
220.5 

194.4 
188.7 
205.6 
230.3 
198.6 
285.6 

175.8 
173.8 
177.8 

235.9 

164.2 

164.2 

165.4 

206.7 211.0 215.5 

193.7 

208.6 
200.0 
222.0 

213.3 
205.9 
228.9 

209.7 
198.2 
231.8 

201.4 
196.2 
211.6 
247.8 
207.6 
317.9 

183.6 
183.3 
184.0 

248.8 

167.6 

167.3 

167.9 

178.4 

215.8 
204.6 
232.9 

220.6 
211.1 
240.6 

216.1 
201.2 
244.4 

206.3 
200.8 
217.1 
260.3 
203.1 
354.4 

189.3 
187.6 
190.8 

258.1 

171.0 

186.8 

219.7 
207.2 
238.7 

225.1 
213.7 
248.9 

220.3 
204.7 
250.6 

211.1 
204.6 
224.2 
262.0 
204.9 
356.6 

191.6 
188.7 
194.2 

261.5 

174.9 

170.8 175.0 

171.2 175.2 

223.7 

213.6 

225.2 
211.2 
246.3 

229.9 
217.6 
255.9 

226.2 
209.5 
258.1 

218.7 
209.6 
236.6 
261.2 
208.9 
351.9 

195.7 
192.0 
199.0 

274.6 

179.7 

180.1 

180.7 

1. Inventories are as of the end of the quarter. 
2. Business final sales equals final sales less gross product of households and institutions, 

government, and rest of the world. 
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T a b l e 8 .1 .—Percent C h a n g e F r o m Preced ing Period i n Gross N a t i o n a l P r o d u c t i n C u r r e n t a n d C o n s t a n t Dol lars , I m p l i c i t Pr ice 

D e f l a t o r , a n d P r i c e I n d e x e s 

Gross national product: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price index 
Fixed-weighted price index.-

Personal consumption 
expenditures: 

Current dollars 
1972 dollars 
Implicit price deflator _. 
Chain price index 
Fixed-weighted price index . . 

Dnrable goods: 
Current dollars 
1972 dollars 
Implicit price deflators-
Chain price index 
Fixed-weighted price 

index 

Nondurable goods: 
Current dollar. 
1972 dollars 
Implicit price deflator— 
Chain price index 
Fixed-weighted price 

index 

Services: 
Current dollars 
1972 dollars 
Implici t price deflator. _. 
Chain price index 
Fixed-weighted price 

index . -

Gross private domestic invest-
m e n t : 

Current dollars 
1972 dollars. 
Implicit price deflator 
Chain price Index. . 
Fixed-weighted price index. . 

Fixed investment: 
Current dollars 
1972 dollars 
Implicit price deflator. . . 
Chain price index 
Fixed-weighted price 

index -

Nonresident ial : 
Current dollars 
1972 dollars 
Implicit price de

flator 
Chain price index— 
Fixed-weighted in

dex 

1978 

Percent 

Structures: 
Current dollars. . . 
1972dollars 
Implicit price de

flator 
Chain price index. 
Fixed-weighted 

price index 

12.4 
4.8 
7.3 
7.5 
7.6 

11.9 
4.7 
6.8 
7.0 
7.1 

11.5 
5.7 
5.4 
5.6 

5.7 

10.6 
3.5 

13.1 
5.4 
7.3 
7.4 

7.4 

16.5 
7.6 

Producers ' durable 
equipment: 

Current dollars. „ 
1972 dollars 
Implicit price de

flator. 
Chain price index. 
Fixed-weighted 

index 

Residential: 
Current dollars 
1972 dollars 
Implicit price de

flator 
Chain price i n d e x — 
Fixed-weighted 

price index 

Exports: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price deflator 
Fixed-weighted prico index. 

17.2 
7.3 

9.8 

10.1 

17.7 
9.1 

7.9 
8.3 

8.5 

21.8 
10.1 

10.6 
11.0 

15.9 
8.8 

6.5 
7.1 

16.1 
2.9 

12.9 
12.9 

20.0 
12.7 
6.4 
6.7 
6.5 

12.0 
3.2 
8.5 
8.6 
9.2 

12.0 
2.9 
8.9 
9.1 
9.4 

6.5 
. 2 

6 3 
6.6 

6.7 

13.7 
2.6 

10.8 
11.2 

11.5 

12.4 
4.1 
8.0 
8.1 

8.2 

10.8 
1.3 

12.8 
3.1 
9.4 

10.2 

1979 

I I I I I I V 

1980 

I I I I I 

Seasonally adjusted 

Percent a t annual rates 

5.9 
-1.7 

7.8 
8.0 
8.5 

6.7 
- 1 . 2 

8.0 
8.6 
8.8 

- 9 . 1 
-13.7 

5.3 
6.5 

6.6 

11.3 
12.5 

12.5 

8.8 
3.0 
5.6 
6.0 

15.4 
1.7 

6.5 
- 3 . 4 
10.2 
11.0 

12.2 
4.1 
7.8 
7.4 

14.6 
4.7 
9.4 
9.9 

10.4 

11.9 
7.3 
4.3 
4.9 

5.1 

18.3 
5.6 

12.0 
12.7 

13.5 

12.2 
3.1 
8 9 
9.1 

9.2 

8.8 
.6 

8.1 
8.5 
9.7 

14.7 
3.6 

10.7 
10.9 
11.3 

5.4 
-1 .8 

7.3 
7.3 

19.4 
6.8 

11.8 
12.8 

13.5 

13.5 
2.8 

10.5 
10.4 

10.6 

-10.6 
-17.8 

10.7 

15,6 
6.5 

8.6 
9.0 

9.7 

22.4 
8.7 

12.6 
12.9 

12.9 

12.3 
5.5 

6.4 
7.1 

7.6 

6.6 
- 5 . 2 

12.5 
12.6 

11.6 

8.6 
- . 4 

9.1 
9.5 

9.9 

29.6 
20.9 

7.2 
9.2 

9.9 

- . 6 
- 8 . 1 

a2 
9.7 

9.9 

1.8 
- 1 0 . 8 

14.2 
14.4 

12.6 

28.0 
15.2 
11.1 
12.0 
12.6 

12.5 
- 1 . 7 
14.4 
15.8 
16.9 

20.0 
8.6 

10.5 
11.1 

11.7 

25.0 
13.4 

10.2 
10.0 

30.3 
120 

16.3 
14.7 

22.3 
14.0 

7.3 
7.7 

9.1 
- 3 . 6 

13.2 
13.6 

13.6 

45.7 
34.6 
8.2 
8.3 
8.3 

2.5 
- 4 . 8 

7.7 
8.4 

8.4 

2.3 
- 5 . 4 

8.2 
9.4 

9.8 

24.0 
10.3 

12.4 
12.2 

12.0 

- 7 . 9 
-11.6 

4.1 
8.0 

2.8 
-3 .1 

0.1 
6.1 

19.2 
9.4 
8.9 
7.3 
8.2 

12.6 
3.1 
9.3 
8.3 
9.8 

12.9 
.8 

12.0 
12.1 
12.8 

9.2 
- 1 . 6 
11.0 
10.6 

10.6 

14.4 
.2 

14.2 
14.3 

15.3 

12.7 
2.1 

10.4 
10.7 

11.0 

5.6 
- 5 . 6 

2.2 
- 5 . 3 

7.9 
10.5 

10.8 

11.0 
2.2 

8.6 
10.7 

11.3 

12.4 
- 1 . 4 

14.0 
14.8 

14.5 

10.2 
3.8 

6.2 
8.4 

-16.7 
-24.2 

9.8 
10.1 

47.1 
32.0 
11.5 
12.6 
13.5 

8.5 
9.1 

9.5 
9.8 

- 4 0 . 0 
43.3 

5.8 
8.5 

1.8 
- 5 . 3 

7.5 
8.2 

10.8 
0 

10.7 
10.9 

11.3 

- 2 1 . 8 
- 2 8 . 9 

- 2 5 . 8 
- 3 1 . 8 

8.9 
12.3 

12.0 

10.4 
- 1 9 . 9 

11.8 
13.1 

.7 
-13.1 

15.9 
12.6 

12.6 

-16.3 
-22.7 

8.3 
13.4 

-56.4 
-60.2 

9.5 
10.2 

10.2 

- 4 . 7 
-12.3 

6.1 
5.9 

11.8 
2.4 
9.2 
9.4 
9.2 

14.3 
5.1 
8.8 
9.6 
9.6 

32.9 
21.7 
9.2 
9.0 

9.5 

6.3 
- 1 . 8 

8.3 
9.5 

9.4 

17.0 
6.4 

10.0 
9.8 

-13.3 
-10.0 

10.5 
2.1 
8.3 
9.7 

9.7 

6.0 
- 1 . 5 

7.6 
10.0 

10.2 

- 4 . 0 
- 1 5 . 3 

13.3 
8.3 

8.1 

12.3 
5.3 

6.6 
11.0 

25.7 
16.0 

8.4 
8.9 

11.4 
- . 2 
11.6 
11.5 
11.5 

Imports: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price index _. 
Fixed-weighted price index . . 

Government purchases of 
goods and services: 

Current dollars 
1972 dollars 
Implicit price deflator 
Chain price index 
Fixed-weighted price index. . 

Federal: 
Current dollars 
1972 dollars 
Implicit price deflator... 
Chain price i ndex . . 
Fixed-weighted price 

index 

National defense: 
Current dollars _ 
1972 dollars 
Implicit pricedeflator. 
Chain price index 
Fixed-weighted 

price index 

Nondefense: 
Current dollars 
1972 dollars 
Implicit price de

flator 
Chain price index— 
Fixed-weighted 

price index.-

Slate and local: 
Current dollars 
1972 dollars 
Implicit price deflator... 
Chain price index 
Fixed-weighted price 

index. 

Percent 

17.6 
12.8 
4.2 
7.1 
7.7 

9.7 
2.0 
7.5 
7.2 
7.5 

- . 9 
7.6 
6.9 

7.1 
0 
7.1 

5.6 
-2 .6 

Addenda: 

Gross domestic purchases: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price index 
Fixed-weighted price index. 

Final sales: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price index. 
Fixed-weighted price index. 

Final sales to domestic 
purchasers: 

Current dollars.— 
1972 dollars 
Implicit price deflator 
Chain price index 

Fixed-weighted price i ndex -

Gross domestic product: 
Current dollars 
1972 dollars 
Implicit price deflator 
Chain price i n d e x . . 
Fixed-weighted price index.. 

Business: 
Current dollars 
1972 dollars 
Implicit price deflator-
Chain price index 
Fixed-weighted price 

index 

Nonfarm: 
Current dollars 
1972 dollars 
Implicit price de

flator. 
Chain price index.- . 
Fixed-weighted 

price index 

Disposable personal income: 
Current dollars — 
1972 dollars 

11.4 
3.7 
7.5 
7.4 

8.0 

12 2 
4.6 
7.2 
7.5 
7.7 

12.5 
4.7 
7.5 
7.5 
7.6 

12.3 
4.6 
7.4 
7.5 
7.7 

12.2 
4.6 
7.3 
7.5 
7.6 

12.7 
4.9 
7.4 
7.6 

7.8 

12.3 
5.0 

7.0 
7.1 

7.2 

11.5 
4.4 

21.6 
6.0 

14.7 
17.1 
16.1 

9.5 
1.5 
7.9 
8.4 
9.0 

9.5 
1.9 
7.4 
8.3 

8.9 

11.2 
2.6 
8.4 

I I I I I IV 

1980 

Seasonally adjusted 

Percent at annual rates 

6.1 
. 6 

5.5 

9.6 
1.2 
8.2 
8.4 

11.3 
2.3 

9.2 

12.3 
3.5 
8.5 
8.6 
9.2 

11.6 
2.6 
8.8 
9.1 
9.5 

11.5 
2.8 
8.5 
8.7 
9.2 

11.9 
2.9 
8.7 

9.6 

11.8 
3.1 

12.2 
3.1 

30.7 
15.2 
18.6 
21.9 
19.1 

6.2 
- . 5 
6.7 
6.2 

-2 .9 
-7 .9 

5.4 
4.6 

8.2 
3.8 
4.3 

-20.7 
-26.3 

11.6 
4.0 
7.4 
7.1 

7.5 

8.1 
- . 6 
8.7 
8.5 

4.4 
-2 .5 

7.2 
8.0 
8.5 

- 1 . 4 
8.1 
8.5 
8.8 

5.8 
- 1 . 9 

7.8 
8.0 
8.5 

5.5 
- 2 . 5 

8.3 
8.5 

9.2 

6.3 
-2 .2 

8.7 

28.3 
5.0 

22.2 
32.4 
27.5 

9.2 
1.2 
7.9 
8.4 
9.8 

3.7 
-3 .6 

7.5 
9.9 

15.0 
2.0 

12.7 

-16.0 
-13.9 

8.5 
.5 

12.2 
3.9 
8.0 
7.5 

8.1 

10.5 
1.5 
8.9 
9.8 

10.5 

16.1 
7.2 
8.3 
7.3 
8.8 

14.4 
4.6 
9.3 
9.8 

10.5 

11.1 
3 0 
7.8 
7.4 
8.9 

11.5 
3 0 
8.3 
7.7 

9.5 

11.5 
2.7 

13.3 
3.5 

38.7 
U.l 

27.2 
28.3 
27.9 

18.8 
6.1 

12.0 
12.1 
14.1 

35.4 
13.1 
19.7 
20.3 

23.4 

26.2 
7.1 

17.9 

56.4 
26.4 

23.8 

10.6 
2.4 
8.1 
7.9 

8.3 

10.7 
.4 

10.3 
10.7 
11.4 

11.4 
2.9 
8.2 
8.4 
9.6 

13.3 
2.7 

10.3 
10.7 
11.4 

9.3 
1.0 
8.1 
8.5 
9.7 

8.8 
1.1 
7.6 
S.O 

47.4 
11.9 
31.8 
41.1 

17.5 
6.9 
9.9 
9.6 

11.0 

20.5 
18.9 
8.9 
7.7 

11.0 

23.2 
9.8 

12.2 

- 1 4 . 8 
- 2 1 . 9 

9.0 
1.5.8 
13.2 

10.6 
2.5 
7.9 
8.2 
8.5 

19.8 
11.9 
7.0 
6.7 

42.9 
38.4 

11.2 
.6 

10.5 
10.6 

11.0 

12.6 
1.0 

11.5 
11.3 
12.1 

12.0 
3.1 
8.7 

12.0 
1.0 

10.9 
11.4 
12.1 

12.0 
2.5 
9.3 
8.2 
9.8 

12.5 
2.7 
9.5 
8.3 

10.2 

12.9 
1.7 

13.5 
1.3 

7.1 

12.4 
6.2 
5.8 

35.0 
23.1 

5.6 
- 2 8 

- 2 . 4 
-10.6 

9.2 
9.7 
9.8 

- 1 . 8 
-10.4 

9.6 
8.4 
9.2 

- 3 . 2 
-11.2 

9.0 
9.7 
9.9 

- . 6 
-9 .4 

9.8 
8.5 
9.1 

- 1 . 9 
-11.1 
10.3 
8.7 

9.5 

- 1 . 1 
-10.8 

4.4 
-4.9 

in 

-21 .2 
-20.4 
- 1 . 0 
11.9 
12.5 

2.6 
-5 .0 

8.0 
8.7 
8.4 

- 7 . 5 
-13.1 

6.4 
8.3 

7.5 

8.4 
- . 1 

-32.2 
-33.1 

9.1 
. 3 

8.8 
0.0 

7.3 
.8 

6.5 
9.4 
9.4 

15.9 
4.1 

11.3 
9.4 
9.2 

11.2 
2.5 
8.5 
9.4 
9.4 

11.6 
2.2 
9.2 
9.4 
9.2 

12.3 
2.3 
9.7 
9.0 

9.8 

11.6 
3.1 

13.3 
4.1 

N O T E . — T h e implicit price deflator for G N P is a weighted average of t he detailed price 
indexes used in the deflation of G N P . I n each period, the weights are based on the composition 
of constant-dollar output in t ha t period. I n other words, the price index for each item (1972= 
100) is weighted by the ratio of the quanti ty of the item valued in 1972 prices to the total ou tpu t 
in 1972 prices. Changes in the Implicit price deflator reflect both changes in prices and changes 

in the composition of output . T h e chain price index uses as weights the composition of ou tpu t 
in the prior period, and therefore, reflects only the change in prices between the two periods. 
However, comparisons of percent changes in the chain index also reflect changes in the com
position of ou tput . The flxed-woighted price index uses as weights the composition of ou tpu t 
in 1972. Accordingly, comparisons over any t ime span reflect only changes in prices. 


